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F<ICH+!^9H!9!GCH<;C:F!AE!#<9I<O%9;C!4A>:F@+!\?AG<;9J!'?9<:F<EE!^9H!CWTAHC;!FA!FDC!;CPCTF<=C!9:;!

I<H?C9;<:]!ICHH9]CH! <:!/>?>?CIA:_H!I9GVCF<:]!P9IT9<]:!9:;!BC?<C=C;!FD9F!/>?>?CIA:!^9H!9:!

C:=<GA:IC:F9??@!EG<C:;?@!PAIT9:@!^<FD!9!I<:<I9?!C:=<GA:IC:F9?!EAAFTG<:F!FD9F!HA?;!H>HF9<:9B?@!

TGA;>PC;! TGA;>PFH+! 9:;! FD9F! FDC! PAIT9:@_H! 9PF<A:H! 9:;! TGA;>PFH! PA:FG<B>FC! FA! <ITGA=<:]! FDC!

C:=<GA:IC:F!9:;!FDC!GCHFAG9F<A:!AE!9!DC9?FD@!T?9:CFJ!'?9<:F<EE!GC?<C;!A:!/>?>?CIA:_H!;CPCTF<=C!9:;!

I<H?C9;<:]! I9GVCF<:]! ICHH9]CH! <:! ;CP<;<:]! FA! T>GPD9HC! <FH! TGA;>PFHJ! '?9<:F<EE! T>GPD9HC;!

/>?>?CIA:_H!TGA;>PFH!<:!GC?<9:PC!A:!<FH!;CPCTF<=C!9:;!I<H?C9;<:]!I9GVCF<:]!ICHH9]CH!9F!=9G<A>H!

F<ICH!FDGA>]D!FDC!4?9HH!'CG<A;!X;CE<:C;!BC?A^[J!'?9<:F<EE!I9;C!H>PD!T>GPD9HCH!9F!/>?>?CIA:!GCF9<?!

HFAGCH+!<:P?>;<:]!/>?>?CIA:_H!/<:PA?:!1A9;!?AP9F<A:!<:!#<9I<!,C9PD+!\?AG<;9J!!

MKJ! '?9<:F<EE!"BB@!-F9?!<H!9!:9F>G9?!TCGHA:+!9!P<F<UC:!AE!\?AG<;9!9:;+!9F!9??!GC?C=9:F!F<ICH+!

^9H! 9! GCH<;C:F! AE! #<9I<O%9;C! 4A>:F@+! \?AG<;9J! '?9<:F<EE! ^9H! CWTAHC;! FA! FDC! ;CPCTF<=C! 9:;!

I<H?C9;<:]!ICHH9]CH! <:!/>?>?CIA:_H!I9GVCF<:]!P9IT9<]:!9:;!BC?<C=C;!FD9F!/>?>?CIA:!^9H!9:!

C:=<GA:IC:F9??@!EG<C:;?@!PAIT9:@!^<FD!9!I<:<I9?!C:=<GA:IC:F9?!EAAFTG<:F!FD9F!HA?;!H>HF9<:9B?@!

TGA;>PC;! TGA;>PFH+! 9:;! FD9F! FDC! PAIT9:@_H! 9PF<A:H! 9:;! TGA;>PFH! PA:FG<B>FC! FA! <ITGA=<:]! FDC!

C:=<GA:IC:F!9:;!FDC!GCHFAG9F<A:!AE!9!DC9?FD@!T?9:CFJ!'?9<:F<EE!GC?<C;!A:!/>?>?CIA:_H!;CPCTF<=C!9:;!

I<H?C9;<:]! I9GVCF<:]! ICHH9]CH! <:! ;CP<;<:]! FA! T>GPD9HC! <FH! TGA;>PFHJ! '?9<:F<EE! T>GPD9HC;!

/>?>?CIA:_H!TGA;>PFH!<:!GC?<9:PC!A:!<FH!;CPCTF<=C!9:;!I<H?C9;<:]!I9GVCF<:]!ICHH9]CH!9F!=9G<A>H!
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! g!

F<ICH!FDGA>]D!FDC!4?9HH!'CG<A;!X;CE<:C;!BC?A^[J!'?9<:F<EE!I9;C!H>PD!T>GPD9HCH!9F!/>?>?CIA:!GCF9<?!

HFAGCH+!<:P?>;<:]!/>?>?CIA:_H!/<:PA?:!1A9;!?AP9F<A:!<:!#<9I<!,C9PD+!\?AG<;9J!!

MMJ! '?9<:F<EE!%CBAG9D!.AI9U!<H!9!:9F>G9?!TCGHA:+!9!P<F<UC:!AE!\?AG<;9!9:;+!9F!9??!GC?C=9:F!

F<ICH+!^9H! 9! GCH<;C:F! AE!,GA^9G;!4A>:F@+! \?AG<;9J! '?9<:F<EE!^9H! CWTAHC;! FA! FDC! ;CPCTF<=C! 9:;!

I<H?C9;<:]!ICHH9]CH! <:!/>?>?CIA:_H!I9GVCF<:]!P9IT9<]:!9:;!BC?<C=C;!FD9F!/>?>?CIA:!^9H!9:!

C:=<GA:IC:F9??@!EG<C:;?@!PAIT9:@!^<FD!9!I<:<I9?!C:=<GA:IC:F9?!EAAFTG<:F!FD9F!HA?;!H>HF9<:9B?@!

TGA;>PC;! TGA;>PFH+! 9:;! FD9F! FDC! PAIT9:@_H! 9PF<A:H! 9:;! TGA;>PFH! PA:FG<B>FC! FA! <ITGA=<:]! FDC!

C:=<GA:IC:F!9:;!FDC!GCHFAG9F<A:!AE!9!DC9?FD@!T?9:CFJ!'?9<:F<EE!GC?<C;!A:!/>?>?CIA:_H!;CPCTF<=C!9:;!

I<H?C9;<:]! I9GVCF<:]! ICHH9]CH! <:! ;CP<;<:]! FA! T>GPD9HC! <FH! TGA;>PFHJ! '?9<:F<EE! T>GPD9HC;!

/>?>?CIA:_H!TGA;>PFH!<:!GC?<9:PC!A:!<FH!;CPCTF<=C!9:;!I<H?C9;<:]!I9GVCF<:]!ICHH9]CH!9F!=9G<A>H!

F<ICH!FDGA>]D!FDC!4?9HH!'CG<A;!X;CE<:C;!BC?A^[J!'?9<:F<EE!I9;C!H>PD!T>GPD9HCH!9F!/>?>?CIA:!GCF9<?!

HFAGCH+!<:P?>;<:]!/>?>?CIA:_H!?AP9F<A:!<:!,AP9!19FA:+!\?AG<;9!

MbJ! '?9<:F<EE!'9>?9!#9GF<:CU!<H!9!:9F>G9?!TCGHA:+!9!P<F<UC:!AE!\?AG<;9!9:;+!9F!9??!GC?C=9:F!

F<ICH+!^9H!9!GCH<;C:F!AE!#<9I<O%9;C!4A>:F@+!\?AG<;9J!'?9<:F<EE!^9H!CWTAHC;!FA!FDC!;CPCTF<=C!9:;!

I<H?C9;<:]!ICHH9]CH! <:!/>?>?CIA:_H!I9GVCF<:]!P9IT9<]:!9:;!BC?<C=C;!FD9F!/>?>?CIA:!^9H!9:!

C:=<GA:IC:F9??@!EG<C:;?@!PAIT9:@!^<FD!9!I<:<I9?!C:=<GA:IC:F9?!EAAFTG<:F!FD9F!HA?;!H>HF9<:9B?@!

TGA;>PC;! TGA;>PFH+! 9:;! FD9F! FDC! PAIT9:@_H! 9PF<A:H! 9:;! TGA;>PFH! PA:FG<B>FC! FA! <ITGA=<:]! FDC!

C:=<GA:IC:F!9:;!FDC!GCHFAG9F<A:!AE!9!DC9?FD@!T?9:CFJ!'?9<:F<EE!GC?<C;!A:!/>?>?CIA:_H!;CPCTF<=C!9:;!

I<H?C9;<:]! I9GVCF<:]! ICHH9]CH! <:! ;CP<;<:]! FA! T>GPD9HC! <FH! TGA;>PFHJ! '?9<:F<EE! T>GPD9HC;!

/>?>?CIA:_H!TGA;>PFH!<:!GC?<9:PC!A:!<FH!;CPCTF<=C!9:;!I<H?C9;<:]!I9GVCF<:]!ICHH9]CH!9F!=9G<A>H!

F<ICH!FDGA>]D!FDC!4?9HH!'CG<A;!X;CE<:C;!BC?A^[J!'?9<:F<EE!I9;C!H>PD!T>GPD9HCH!9F!/>?>?CIA:!GCF9<?!

HFAGCH+! <:P?>;<:]! />?>?CIA:_H! ,G<PVC??! ?AP9F<A:! <:! #<9I<+! 9:;! <FH! "=C:F>G9! #9??! ?AP9F<A:! <:!

"=C:F>G9+!\?AG<;9J!!!
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! h!

MNJ! '?9<:F<EE!2CPFAG!"PAHF9!<H!9!:9F>G9?!TCGHA:+!9!P<F<UC:!AE!\?AG<;9!9:;+!9F!9??!GC?C=9:F!

F<ICH+!^9H!9!GCH<;C:F!AE!#<9I<O%9;C!4A>:F@+!\?AG<;9J!'?9<:F<EE!^9H!CWTAHC;!FA!FDC!;CPCTF<=C!9:;!

I<H?C9;<:]!ICHH9]CH! <:!/>?>?CIA:_H!I9GVCF<:]!P9IT9<]:!9:;!BC?<C=C;!FD9F!/>?>?CIA:!^9H!9:!

C:=<GA:IC:F9??@!EG<C:;?@!PAIT9:@!^<FD!9!I<:<I9?!C:=<GA:IC:F9?!EAAFTG<:F!FD9F!HA?;!H>HF9<:9B?@!

TGA;>PC;! TGA;>PFH+! 9:;! FD9F! FDC! PAIT9:@_H! 9PF<A:H! 9:;! TGA;>PFH! PA:FG<B>FC! FA! <ITGA=<:]! FDC!

C:=<GA:IC:F!9:;!FDC!GCHFAG9F<A:!AE!9!DC9?FD@!T?9:CFJ!'?9<:F<EE!GC?<C;!A:!/>?>?CIA:_H!;CPCTF<=C!9:;!

I<H?C9;<:]! I9GVCF<:]! ICHH9]CH! <:! ;CP<;<:]! FA! T>GPD9HC! <FH! TGA;>PFHJ! '?9<:F<EE! T>GPD9HC;!

/>?>?CIA:_H!TGA;>PFH!<:!GC?<9:PC!A:!<FH!;CPCTF<=C!9:;!I<H?C9;<:]!I9GVCF<:]!ICHH9]CH!9F!=9G<A>H!

F<ICH!FDGA>]D!FDC!4?9HH!'CG<A;!X;CE<:C;!BC?A^[J!'?9<:F<EE!I9;C!H>PD!T>GPD9HCH!9F!/>?>?CIA:!GCF9<?!

HFAGCH+! <:P?>;<:]! />?>?CIA:_H! ,G<PVC??! ?AP9F<A:! <:! #<9I<+! 9:;! <FH! "=C:F>G9! #9??! ?AP9F<A:! <:!

"=C:F>G9+!\?AG<;9J!

MRJ! '?9<:F<EE! 6>?CU!,?9VC! <H! 9!:9F>G9?!TCGHA:+!9!P<F<UC:!AE!\?AG<;9!9:;+!9F! 9??! GC?C=9:F!

F<ICH+!^9H!9!GCH<;C:F!AE!'9?I!,C9PD!4A>:F@+!\?AG<;9J!'?9<:F<EE!^9H!CWTAHC;!FA!FDC!;CPCTF<=C!9:;!

I<H?C9;<:]!ICHH9]CH! <:!/>?>?CIA:_H!I9GVCF<:]!P9IT9<]:!9:;!BC?<C=C;!FD9F!/>?>?CIA:!^9H!9:!

C:=<GA:IC:F9??@!EG<C:;?@!PAIT9:@!^<FD!9!I<:<I9?!C:=<GA:IC:F9?!EAAFTG<:F!FD9F!HA?;!H>HF9<:9B?@!

TGA;>PC;! TGA;>PFH+! 9:;! FD9F! FDC! PAIT9:@_H! 9PF<A:H! 9:;! TGA;>PFH! PA:FG<B>FC! FA! <ITGA=<:]! FDC!

C:=<GA:IC:F!9:;!FDC!GCHFAG9F<A:!AE!9!DC9?FD@!T?9:CFJ!'?9<:F<EE!GC?<C;!A:!/>?>?CIA:_H!;CPCTF<=C!9:;!

I<H?C9;<:]! I9GVCF<:]! ICHH9]CH! <:! ;CP<;<:]! FA! T>GPD9HC! <FH! TGA;>PFHJ! '?9<:F<EE! T>GPD9HC;!

/>?>?CIA:_H!TGA;>PFH!<:!GC?<9:PC!A:!<FH!;CPCTF<=C!9:;!I<H?C9;<:]!I9GVCF<:]!ICHH9]CH!9F!=9G<A>H!

F<ICH!FDGA>]D!FDC!4?9HH!'CG<A;!X;CE<:C;!BC?A^[J!'?9<:F<EE!I9;C!H>PD!T>GPD9HCH!9F!/>?>?CIA:!GCF9<?!

HFAGCH+! <:P?>;<:]! />?>?CIA:_H! .DC! 5p>9GC! 9:;! (9G;C:H! #9??! ?AP9F<A:H! <:! qCHF! '9?I! ,C9PD+!

\?AG<;9J!

!
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! k!

B5! $67'"7C'19:D'38=;>?;@@!

MQJ! '?9<:F<EE!"?CW9:;G<9!1CCHC!<H!9!:9F>G9?!TCGHA:+!9!P<F<UC:!AE!$C^!)AGV!9:;+!9F!9??!

GC?C=9:F! F<ICH+! ^9H! 9! GCH<;C:F! AE! $C^! )AGV! 4A>:F@+! $C^! )AGVJ! '?9<:F<EE! ^9H! CWTAHC;! FA! FDC!

;CPCTF<=C! 9:;! I<H?C9;<:]! ICHH9]CH! <:! />?>?CIA:_H! I9GVCF<:]! P9IT9<]:! 9:;! BC?<C=C;! FD9F!

/>?>?CIA:!^9H!9:!C:=<GA:IC:F9??@!EG<C:;?@!PAIT9:@!^<FD!9!I<:<I9?!C:=<GA:IC:F9?!EAAFTG<:F!FD9F!

HA?;! H>HF9<:9B?@!TGA;>PC;!TGA;>PFH+! 9:;! FD9F! FDC!PAIT9:@_H!9PF<A:H!9:;!TGA;>PFH!PA:FG<B>FC! FA!

<ITGA=<:]!FDC!C:=<GA:IC:F!9:;!FDC!GCHFAG9F<A:!AE!9!DC9?FD@!T?9:CFJ!'?9<:F<EE!GC?<C;!A:!/>?>?CIA:_H!

;CPCTF<=C! 9:;! I<H?C9;<:]! I9GVCF<:]! ICHH9]CH! <:! ;CP<;<:]! FA! T>GPD9HC! <FH! TGA;>PFHJ! '?9<:F<EE!

T>GPD9HC;!/>?>?CIA:_H!TGA;>PFH!<:!GC?<9:PC!A:!<FH!;CPCTF<=C!9:;!I<H?C9;<:]!I9GVCF<:]!ICHH9]CH!

9F! =9G<A>H! F<ICH! FDGA>]D! FDC! 4?9HH! 'CG<A;! X;CE<:C;! BC?A^[J! '?9<:F<EE! I9;C! H>PD! T>GPD9HCH! 9F!

/>?>?CIA:!GCF9<?!HFAGCH+!<:P?>;<:]!/>?>?CIA:_H!?AP9F<A:!<:!2ABAVC:+!$C^!6CGHC@J!

+5! $67'+=8;@9:>;='38=;>?;@@'

MgJ! '?9<:F<EE!1A@9!59@<C;!<H!9!:9F>G9?!TCGHA:+!9!P<F<UC:!AE!49?<EAG:<9!9:;+!9F!9??!GC?C=9:F!

F<ICH+!^9H!9!GCH<;C:F!AE!/AH!":]C?CH!4A>:F@+!49?<EAG:<9J!'?9<:F<EE!^9H!CWTAHC;!FA!FDC!;CPCTF<=C!

9:;!I<H?C9;<:]!ICHH9]CH!<:!/>?>?CIA:_H!I9GVCF<:]!P9IT9<]:!9:;!BC?<C=C;!FD9F!/>?>?CIA:!^9H!

9:!C:=<GA:IC:F9??@!EG<C:;?@!PAIT9:@!̂ <FD!9!I<:<I9?!C:=<GA:IC:F9?!EAAFTG<:F!FD9F!HA?;!H>HF9<:9B?@!

TGA;>PC;! TGA;>PFH+! 9:;! FD9F! FDC! PAIT9:@_H! 9PF<A:H! 9:;! TGA;>PFH! PA:FG<B>FC! FA! <ITGA=<:]! FDC!

C:=<GA:IC:F!9:;!FDC!GCHFAG9F<A:!AE!9!DC9?FD@!T?9:CFJ!'?9<:F<EE!GC?<C;!A:!/>?>?CIA:_H!;CPCTF<=C!9:;!

I<H?C9;<:]! I9GVCF<:]! ICHH9]CH! <:! ;CP<;<:]! FA! T>GPD9HC! <FH! TGA;>PFHJ! '?9<:F<EE! T>GPD9HC;!

/>?>?CIA:_H!TGA;>PFH!<:!GC?<9:PC!A:!<FH!;CPCTF<=C!9:;!I<H?C9;<:]!I9GVCF<:]!ICHH9]CH!9F!=9G<A>H!

F<ICH!FDGA>]D!FDC!4?9HH!'CG<A;!X;CE<:C;!BC?A^[J!'?9<:F<EE!I9;C!H>PD!T>GPD9HCH!9F!/>?>?CIA:!GCF9<?!

HFAGCH+!<:P?>;<:]!/>?>?CIA:_H!?AP9F<A:H!<:!59:F9!#A:<P9!9:;!59:!\G9:P<HPA+!49?<EAG:<9J!!!

!
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! Kc!

&5! &7@7><=>?A'

MhJ! %CEC:;9:F!/>?>?CIA:!"FD?CF<P9!*:PJ! <H!9!%C?9^9GC!PAGTAG9F<A:!^<FD! <FH!TG<:P<T9?!

T?9PC! AE! B>H<:CHH! <:! o9:PA>=CG+! ,G<F<HD! 4A?>IB<9J! *F! <H! FDC! PAGTAG9FC! T9GC:F! AE! %CEC:;9:F!

/>?>?CIA:!-5"!*:PJ!

MkJ! %CEC:;9:F!/>?>?CIA:!-5"!*:PJ!<H!9!$9=9;9!PAGTAG9F<A:!^<FD!<FH!TG<:P<T9?!T?9PC!AE!

B>H<:CHH! <:!o9:PA>=CG+!,G<F<HD!4A?>IB<9J! *F! <H!9!PAGTAG9FC! H>BH<;<9G@!AE!%CEC:;9:F!/>?>?CIA:!

"FD?CF<P9!*:PJ!

bcJ! />?>?CIA:! ;CHPG<BCH! <FHC?E! 9H! Y9! FCPD:<P9?! 9FD?CF<P! 9TT9GC?+! EAAF^C9G+! 9:;!

9PPCHHAG<CH!PAIT9:@!EAG!@A]9+!G>::<:]+!FG9<:<:]+!9:;!IAHF!AFDCG!9PF<=<F<CH`JaZ!*F!<H!CHF<I9FC;!FD9F!

/>?>?CIA:!<H!=9?>C;!9F!A=CG!nRh!B<??<A:!-5%+&!9:;!<:!McMM+!FDC!PAIT9:@!GCTAGFC;!GC=C:>CH!AE!

A=CG!nh!B<??<A:!-5%J'!/>?>?CIA:!ATCG9FCH!A=CG!Qgc!GCF9<?!HFAGCH!^AG?;^<;C+!<:P?>;<:]!<:!\?AG<;9+(!

9:;!<F!9;=CGF<HCH+!I9GVCFH+!;<HFG<B>FCH+!9:;SAG!HC??H!GCF9<?!ICGPD9:;<HC!<:!\?AG<;9!9:;!FDGA>]DA>F!FDC!

^AG?;J!!

.)+$!)/')//%E)$#,"('

)5! $67' =FF=:78' ;><GA?:H' ;A' =' A;I>;@;J=>?' J9>?:;KG?9:' ?9' ?67' F8=>7?LA'
7>M;:9>N7>?=8'J:;A;A5'

bKJ! .DC!^AG?;!E9PCH!HC=CGC!C:=<GA:IC:F9?!PD9??C:]CH!9HHAP<9FC;!^<FD!P?<I9FC!PD9:]C+!

B<A;<=CGH<F@!?AHH+!TA??>F<A:!9:;!^9HFCJ!.DC!-:<FC;!$9F<A:H!D9H!9PV:A^?C;]C;!FD<H!]GA^<:]!PG<H<HL)!

!
&"! G'78%:1! 2"#$#$%&'(! )*+$%*,-.1?! G%80! 31! 343N1! !"!#$!%$&' !(!
+**>:CDD^^^0J'78%:0-'&D-'&>.(,%:D$#$#$%&'(H.*+$%*,-.D_:+`W-B%a5U335U-!@$.:*!K,:,*%F!L#$0!M31!343NA0!!!
'"!! "#$#$%&'(1! 23433! )((#.$! =%>'7*1?! L.(0! 3a1! 3435! @23433! )((#.$! =%>'7*?A1! !"!#$!%$&' !(!
+**>:CDD-'7>'7.*%0$#$#$%&'(0-'&DED&%F,.DG,$%:D"D"#$#$%&'(D,(K%:*'7:D.((#.$H7%>'7*:D$#$#$%&'(H3433H
.((#.$H7%>'7*0>FJ!@$.:*!K,:,*%F!L#$0!M31!343NA0!!!
("!! "#$#$%&'(1!2)8'#*!O:1?!+**>:CDD-'7>'7.*%0"#$#$%&'(0-'&D.8'#*H#:!@$.:*!K,:,*%F!L#$0!M31!343NA0!!!
)"!! O(,*%F! b.*,'(:1! 2)&8,*,'#:! )-*,'(! c%d! *'! =%:'$K,(I! e7,>$%! ;$.(%*.7d! 67,:,:! 'J! 6$,&.*%!
9,:7#>*,'(1! b.*#7%! "'::1! ;'$$#*,'(1! P%-7%*.7dHR%(%7.$! P.d:! ,(! Z%::.I%! J'7! /(*%7(.*,'(.$! Z'*+%7! Q.7*+!
9.d1?!)>70! 3M1! 34331!!"!#$!%$&' !(! +**>:CDD>7%::0#(0'7ID%(D3433D:I:&3M3N50F'-0+*&! @$.:*! K,:,*%F! L#$0! M31!
343NA0!
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! KK!

.A;9@+!FDC!&9GFD!<H!E9P<:]!9!FG<T?C!T?9:CF9G@!PG<H<HJ!4?<I9FC!;<HG>TF<A:J!$9F>GC!9:;!
B<A;<=CGH<F@!?AHHJ!'A??>F<A:!9:;!̂ 9HFCJ!.D<H!FG<T?C!PG<H<H!<H!FDGC9FC:<:]!FDC!̂ C??OBC<:]!
9:;!H>G=<=9?!AE!I<??<A:H!AE!TCAT?C!9GA>:;!FDC!^AG?;J!
!
bMJ! .DC!IAHF!GCPC:F!GCTAGF!AE!FDC!-:<FC;!$9F<A:_H!*:FCG]A=CG:IC:F9?!'9:C?!A:!4?<I9FC!

4D9:]C!PA:P?>;CH! FD9F!Y`Da>I9:OP9>HC;!P?<I9FC!PD9:]C!<H!9?GC9;@!9EECPF<:]!I9:@!^C9FDCG!9:;!

P?<I9FC!CWFGCICH!<:!C=CG@!GC]<A:!9PGAHH!FDC!]?ABCZ!9:;!FD9F!Y`FaD<H!D9H!?C;!FA!^<;CHTGC9;!9;=CGHC!

<IT9PFH!A:!EAA;!9:;!^9FCG!HCP>G<F@+!D>I9:!DC9?FD!9:;!A:!CPA:AI<CH!9:;!HAP<CF@!9:;!GC?9FC;!?AHHCH!

9:;!;9I9]CH! FA!:9F>GC! 9:;!TCAT?C`JaZ*!"F! FDC! GCPC:F! FDC!MhFD!4A:ECGC:PC!AE! FDC!'9GF<CH! FA! FDC!

-:<FC;!$9F<A:H!\G9IC^AGV!4A:=C:F<A:!A:!4?<I9FC!4D9:]C!XY40'MhZ[+!-:<FC;!$9F<A:H!5CPGCF9G@!

(C:CG9?!":FA:<A!(>FCGGCH!HTAVC!FA!FDC!>G]C:P@!AE!9;;GCHH<:]!FD<H!PG<H<H+!HF9F<:]+!YqC!9GC!<:!9!G9PC!

9]9<:HF! F<ICdA>G!T?9:CF! <H!I<:>FCH! FA!I<;:<]DF! EAG! FDC!KJR!;C]GCC! ?<I<FJ!":;! FDC! P?APV!VCCTH!

F<PV<:]JZ!+!!

bbJ! ,CP9>HC! AE! FDCHC! A:O]A<:]! 9:;! C=CGO<:PGC9H<:]! C:=<GA:IC:F9?! PD9??C:]CH+!

/>?>?CIA:_H! ]GCC:^9HD<:]! ICHH9]<:]! <H! I9FCG<9?! FA! PA:H>ICGH! 9:;! <H! <ITAGF9:F! FA! FDC<G!

T>GPD9H<:]!;CP<H<A:HJ!!

bNJ! .DC!0G]9:<U9F<A:!EAG!&PA:AI<P!4AATCG9F<A:!9:;!%C=C?ATIC:F!XY0&4%Z[!GCTAGFH!

FD9F!FDC!^AG?;!<H!TGA;>P<:]!F^<PC!9H!I>PD!T?9HF<P!9H!F^A!;CP9;CH!9]A+!^<FD!FDC!B>?V!C:;<:]!>T!<:!

?9:;E<??H+!<:P<:CG9FC;+!AG!?C9V<:]!<:FA!FDC!C:=<GA:IC:F+!9:;!A:?@!ke!H>PPCHHE>??@!GCP@P?C;J!!!.DC!

!
*"! /;661!26$,&.*%!6+.(I%!3435C!Pd(*+%:,:!=%>'7*0!6'(*7,8#*,'(!'J!f'7[,(I!R7'#>:!/1!//!.(F!///!*'!
*+%!P,g*+!)::%::&%(*!=%>'7*!'J!*+%!/(*%7I'K%7(&%(*.$!;.(%$!'(!6$,&.*%!6+.(I%?!@6'7%!f7,*,(I!e%.&1!S0!
"%%! .(F! L0! ='&%7'! @%F:0AA! @3435A! .*! V1! !"!#$!%$&' !('!
+**>:CDD^^^0,>--0-+D7%>'7*D.7WD:d7DF'^($'.F:D7%>'7*D/;66h)=WhPi=hG#$$j'$#&%0>FJ! @$.:*! K,:,*%F! L#$0!
M31!343NA0!
!+"! O(,*%F! b.*,'(:! P%-7%*.7d! R%(%7.$1! 2P%-7%*.7dHR%(%7.$k:! '>%(,(I! 7%&.7[:! .*! >7%::! %(-'#(*%7! .*!
6T;3U1?!9%-0!MM1!3435A1!!"!#$!%$&'!(!+**>:CDD^^^0#(0'7ID:ID%(D-'(*%(*D:ID:>%%-+%:D3435HM3HMMD:%-7%*.7dH
I%(%7.$:H'>%(,(IH7%&.7[:H>7%::H%(-'#(*%7H-'>3U!@$.:*!K,:,*%F!L#$0!M31!343NA0!
!!"! TQ691!2;$.:*,-!>'$$#*,'(!,:!I7'^,(I!7%$%(*$%::$d!.:!^.:*%!&.(.I%&%(*!.(F!7%-d-$,(I!J.$$!:+'7*1!
:.d:!TQ691?!G%80!331!34331!!"!#$!%$&'!('+**>:CDD^^^0'%-F0'7ID%(K,7'(&%(*D>$.:*,-H>'$$#*,'(H,:HI7'^,(IH
7%$%(*$%::$dH.:H^.:*%H&.(.I%&%(*H.(FH7%-d-$,(IHJ.$$H:+'7*0+*&!@$.:*!K,:,*%F!L#$0!M31!343NA0!!!
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! KM!

qAG?;!2C9?FD!0G]9:<U9F<A:!<;C:F<E<CH!9<G!TA??>F<A:!9H!A:C!AE!FDC!]GC9FCHF!C:=<GA:IC:F9?!G<HVH!FA!

DC9?FD+!^<FD!FDC!I9<:!;G<=CG!AE!FDC!TA??>F<A:+!PAIB>HF<A:!AE!EAHH<?!E>C?H+!9?HA!P9>H<:]!]GCC:DA>HC!

]9H!CI<HH<A:H!PA:FG<B>F<:]!FA!P?<I9FC!PD9:]CJ!"!

bRJ! .DC!9TT9GC?!<:;>HFG@!D9H!9!?9G]C!]?AB9?!P9GBA:!9:;!C:=<GA:IC:F9?!EAAFTG<:F!9:;!<H!

9!I9iAG!PA:FG<B>FAG!FA!FDC!C:=<GA:IC:F9?!PG<H<HJ!*F!<H!CHF<I9FC;!FD9F!FDC!<:;>HFG@!<H!GCHTA:H<B?C!EAG!

;;<%&0%72&/(2%12($!-,%8($!*+!#!/*!8**.%;=><%!&%><%&0%!3*%8&"2+:$%7"**.3&#$*%7($%*'-$$-&.$+!%!

9BA>F!?@<%&0%72&/(2% ,2*(.%8(!*"%1&22#!-&.! EGAI!;@C<:]!9:;! E<:<HD<:]!TGA;>PFH+!&! 9:;!AB<%&0%

1"-'("C%'-,"&12($!-,$%GC?C9HC;!<:FA!FDC!C:=<GA:IC:FJ!'!!

bQJ! .DC! =9HF! I9iAG<F@! AE! FDC! 9TT9GC?! <:;>HFG@_H! CI<HH<A:H! 9GC! PGC9FC;! B@! <FH! =9?>C!

PD9<:HJ!(!.DC!(GCC:DA>HC!(9H!'GAFAPA?+!9!]?AB9?!HF9:;9G;<UC;!EG9IC^AGV!FA!IC9H>GC!9:;!I9:9]C!

CI<HH<A:H! EGAI!TG<=9FC! 9:;!T>B?<P!ATCG9F<A:H+! P?9HH<E<CH! FDCHC!=9?>C!PD9<:!CI<HH<A:H!9H!T9GF!AE!

!
!#"! f'7$F! S%.$*+! T7I.(,l.*,'(1! 2),7! ;'$$#*,'(1?! !"!#$!%$&' !(!
+**>:CDD^^^0^+'0,(*D^%:*%7(>.-,J,-D+%.$*+H*'>,-:D.,7H>'$$#*,'(m*.8`*.8hM!@$.:*!K,:,*%F!L#$0!M31!343NA0!
!$"! TQ691!2;$.:*,-!>'$$#*,'(!,:!I7'^,(I!7%$%(*$%::$d!.:!^.:*%!&.(.I%&%(*!.(F!7%-d-$,(I!J.$$!:+'7*1!
:.d:!TQ691?!134/!+!'
!%"! )>>.7%$!/&>.-*!/(:*,*#*%1!2e.[,(I!P*'-[!'J!;7'I7%::!)I.,(:*!*+%!='.F&.>!*'!b%*!n%7'1?!L#(%!3435!
@2e.[,(I! P*'-[! 'J! ;7'I7%::! )I.,(:*! *+%! ='.F&.>! *'! b%*! n%7'?A! .*! 31! !"!#$!%$&' !('
+**>:CDD.>>.7%$,&>.-*0'7ID^>H-'(*%(*D#>$'.F:D3435D4WD),,h='.F&.>=%>'7*HBV30>FJ' @$.:*! K,:,*%F! L#$0! M31!
343NA\!Z-c,(:%d!]!6'&>.(d1!2G.:+,'(!'(!6$,&.*%C!S'^!*+%!J.:+,'(!,(F#:*7d!-.(!#7I%(*$d!.-*!*'!7%F#-%!
,*:! I7%%(+'#:%! I.:! %&,::,'(:?! @3434A! @2G.:+,'(! '(! 6$,&.*%?A! .*! V1! !"!#$!%$&' !('
+**>:CDD^^^0&-[,(:%d0-'&DED&%F,.D&-[,(:%dD,(F#:*7,%:D7%*.,$D'#7o34,(:,I+*:DJ.:+,'(o34'(o34-$,&.*%
DJ.:+,'(H'(H-$,&.*%HJ#$$H7%>'7*0>FJ!@$.:*!K,:,*%F!L#$0!M31!343NA\!p#.(*,:1!2Z%.:#7,(I!G.:+,'(C!/(:,I+*:!J7'&!
*+%!Q(K,7'(&%(*.$!/&>.-*!'J!*+%!R$'8.$?!@34MUA!@2Z%.:#7,(I!G.:+,'(C!/(:,I+*:!J7'&!*+%!Q(K,7'(&%(*.$!
/&>.-*! 'J! *+%! R$'8.$?A! .*! 31! !"!#$!%$&' !(' +**>:CDDq#.(*,:0-'&D^>H
-'(*%(*D#>$'.F:D34MaDMMD&%.:#7,(IJ.:+,'(hI$'8.$,&>.-*:*#Fdhq#.(*,:h34MU0>FJ! @$.:*! K,:,*%F! L#$0! M31!
343NA0!!!
!&"! Q#7'>%.(! ;.7$,.&%(*1! 2e+%! ,&>.-*! 'J! *%g*,$%! >7'F#-*,'(! .(F! ^.:*%! '(! *+%! %(K,7'(&%(*!
@,(J'I7.>+,-:A?! @$.:*! &'F,J,%F! MV! b'K%&8%7! 3435A1! !"!#$!%$&' !('!
+**>:CDD^^^0%#7'>.7$0%#7'>.0%#D(%^:D%(D+%.F$,(%:D:'-,%*dD3434M34UPeTa553BD*+%H,&>.-*H'JH*%g*,$%H
>7'F#-*,'(H.(FH^.:*%H'(H*+%H%(K,7'(&%(*H,(J'I7.>+,-:!@$.:*!K,:,*%F!L#$0!M31!343NA0'
!'"! )*+'
!("! )>>.7%$!/&>.-*!/(:*,*#*%!.(F!f'7$F!=%:'#7-%:!/(:*,*#*%1!2='.F&.>!*'!b%*!n%7'C!9%$,K%7,(I!P-,%(-%!
r.:%F! e.7I%*:! ,(! *+%! )>>.7%$! P%-*'71?! b'K%&8%7! 343M! .*! B1! !"!#$!%$&' !(' +**>:CDDJ,$%:0^7,0'7IDFUD:5J:H
>#8$,-D343MHMMD7'.F&.>H(%*Hl%7'HF%$,K%7,(IH:-,%(-%H8.:%FH*.7I%*:H.>>.7%$H
:%-*'70>FJ_j%7:,'(/F`"g7^OPKaFSd*ZBld8#pI'LU"OSrnjIZM!@$.:*!K,:,*%F!L#$0!M31!343NA0!
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! Kb!

Y5PATC!b!CI<HH<A:HJZ!)!5PATC!b!CI<HH<A:H!9GC!9??!<:;<GCPF!]GCC:DA>HC!]9H!CI<HH<A:H!X:AF!<:P?>;<:]!

]C:CG9F<A:! AE! T>GPD9HC;! C:CG]@[! FD9F! APP>G! <:! FDC! =9?>C! PD9<:! AE! 9! PAIT9:@+! <:P?>;<:]! BAFD!

>THFGC9I! 9:;! ;A^:HFGC9I! CI<HH<A:HJ! *:! FDC! 9TT9GC?! <:;>HFG@+! >THFGC9I! CI<HH<A:H! <:P?>;C!

CI<HH<A:H! EGAI! 9:! 9TT9GC?! PAIT9:@_H! H>TT?@! PD9<:+! H>PD! 9H! FDC! TGA;>PF<A:! AE! G9^! I9FCG<9?H+!

FG9:HTAGF9F<A:+! 9:;! ;<HFG<B>F<A:J! %A^:HFGC9I! CI<HH<A:H! <:P?>;C! CI<HH<A:H! EGAI! FDC! >HC! 9:;!

;<HTAH9?!AE!9TT9GC?!TGA;>PFHJ!*!

bgJ! .DC!"TT9GC?!*IT9PF!*:HF<F>FC!9:;!qAG?;!1CHA>GPCH!*:HF<F>FC!P9?P>?9FC;!FD9F!DE<%&0%

!3*%-.+#$!"C:$%!&!(2%7"**.3&#$*%7($%*'-$$-&.$%("*%F,&1*%A!CI<HH<A:H+!̂ <FD!hce!AE!FDAHC!]C:CG9FC;!

EGAI!>THFGC9I!I9:>E9PF>G<:]+!TGA;>PF<A:+!9:;!G9^!I9FCG<9?HJ"+!!

bhJ! #AGCA=CG+! FDC! DC9=@! >HC! AE! H@:FDCF<P! I9FCG<9?H! <:! FCWF<?CH! I9VCH! I9:@! 9TT9GC?!

TGA;>PFH!<ITAHH<B?C!FA!GCP@P?CJ"!!*F!<H!CHF<I9FC;!FD9F!FDC!^AG?;!TGA;>PCH!kM!I<??<A:!FA:H!AE!FCWF<?C!

^9HFC!C=CG@!@C9G+!^<FD!P?AFD<:]!9:;!FCWF<?CH!I9V<:]!>T!9F!?C9HF!ge!AE!FDC!FAF9?!9IA>:F!AE!^9HFC!<:!

!
!)"! R7%%(+'#:%! R.:! ;7'*'-'$1! 2G)p?! .*! M1! !"!#$!%$&' !(!
+**>:CDDI+I>7'*'-'$0'7ID:,*%:DF%J.#$*DJ,$%:D:*.(F.7F:h:#>>'7*,(IDG)p0>FJ! @$.:*! K,:,*%F! L#$0! M31! 343NA0! e+%!
RSR!;7'*'-'$!6'7>'7.*%!P*.(F.7F!-$.::,J,%:!.!-'&>.(dk:!RSR!%&,::,'(:! ,(*'! *+7%%!2:-'>%:0?!P-'>%!M!
%&,::,'(:!.7%!F,7%-*!%&,::,'(:!J7'&!'^(%F!'7!-'(*7'$$%F!:'#7-%:0!P-'>%!3!%&,::,'(:!.7%!,(F,7%-*!%&,::,'(:!
J7'&! *+%!I%(%7.*,'(!'J!>#7-+.:%F!%(%7Id0!P-'>%!5!%&,::,'(:!.7%!.$$! ,(F,7%-*!%&,::,'(:! @('*! ,(-$#F%F! ,(!
:-'>%!3A!*+.*!'--#7!,(!*+%!K.$#%!-+.,(!'J!*+%!7%>'7*,(I!-'&>.(d1!,(-$#F,(I!8'*+!#>:*7%.&!.(F!F'^(:*7%.&!
%&,::,'(:0!
!*"! f'7$F!=%:'#7-%:!/(:*,*#*%!.(F!P-,%(-%!r.:%F!e.7I%*:! ,(,*,.*,K%1!2)>>.7%$!.(F!G''*^%.7!P%-*'7C!
P-,%(-%Hr.:%F! e.7I%*:! R#,F.(-%?! .*! N! .(F! 3V1! G,I#7%! U1! !"!#$!%$&' !('!
+**>:CDD:-,%(-%8.:%F*.7I%*:0'7ID7%:'#7-%:DJ,$%:DPreh)>>hR#,F%hJ,(.$h4BMU0>FJ! @$.:*! K,:,*%F! L#$0! M31!
343NA0!
#+"! )>>.7%$!/&>.-*!/(:*,*#*%!.(F!f'7$F!=%:'#7-%:!/(:*,*#*%1!2='.F&.>!*'!b%*!n%7'C!9%$,K%7,(I!P-,%(-%!
r.:%F! e.7I%*:! ,(! *+%! )>>.7%$! P%-*'7?! @b'K%&8%7! 343MA! .*! B1! !"!#$!%$&' !(! +**>:CDDJ,$%:0^7,0'7IDFUD:5J:H
>#8$,-D343MHMMD7'.F&.>H(%*Hl%7'HF%$,K%7,(IH:-,%(-%H8.:%FH*.7I%*:H.>>.7%$H
:%-*'70>FJ_j%7:,'(/F`"g7^OPKaFSd*ZBld8#pI'LU"OSrnjIZM!@$.:*!K,:,*%F!L#$0!V1!343NA0!!!
#!"! 6'(-'7F,.! ;7%-,'#:! ;$.:*,-! ;7'<%-*1! 2Z,-7'>$.:*,-! ;'$$#*,'(! .(F! *+%! G.:*! G.:+,'(! /(F#:*7d?!
!"!#$!%$&' !(! +**>:CDD^^^0->5&'(*7%.$0-'&D.7*,-$%:D&,-7'>$.:*,-H>'$$#*,'(H.(FH*+%HJ.:*HJ.:+,'(H,(F#:*7d!
@$.:*!K,:,*%F!L#$0!M31!343NA0!
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! KN!

]?AB9?!?9:;E<??!HT9PCJ""!5@:FDCF<P!E<BCGH!9GC!:A:OB<A;C]G9;9B?C!9:;!P9:!H<F!<:!?9:;E<??H!EAG!>T!FA!Mcc!

@C9GHJ"#!

bkJ! q9FCG! HP9GP<F@! <H! 9?HA! 9! ]GA^<:]! ]?AB9?! TGAB?CI+! ^<FD! 9:! CHF<I9FC;! MJb! B<??<A:!

TCAT?C! ?<=<:]! <:!^9FCGOHFGCHHC;! PA>:FG<CH! <:! McKh+"%! 9:;! FDC! FCWF<?C! HCPFAG!^9H! FDC! FD<G;! ?9G]CHF!

HA>GPC!AE!^9FCG!;C]G9;9F<A:!9:;!?9:;!>HC!<:!McMcJ"&!.DC!9TT9GC?!<:;>HFG@!PAITA>:;H!FD<H!TGAB?CI!

B@!>H<:]!?9G]C!9IA>:FH!AE!EGCHD!^9FCG!FDGA>]DA>F!FDC!TGA;>PF<A:!9:;!I9:>E9PF>G<:]!TGAPCHHJ"'!

NcJ! #9G<:C!EGC<]DF!FG9:HTAGF!AE!9TT9GC?!TGA;>PFH!9?HA!P9>HCH!H<]:<E<P9:F!;9I9]C!FA!FDC!

T?9:CF_H!<:?9:;!9:;!APC9:!C:=<GA:IC:FHJ!"PPAG;<:]!FA!FDC!0&4%L"(!

5D<TT<:]!TAHCH! FDGC9FH! FA! FDC!C:=<GA:IC:F!BAFD!A:! <:?9:;!^9FCG^9@H!9:;!A:! FDC!
APC9:J!.DCHC!TGAB?CIH!PAIC!EGAI!H<W!I9iAG!HA>GPCHf!"&#!-.*%+-$,3("7*$%&0%&-2C%
/-27*!9:;!B9??9HF!̂ 9FCG!EGAI!I9G<:C!HD<TT<:]f!+#'1-.7%&0%.&.G/-&+*7"(+(/2*%$&2-+%
8($!*%<:FA!FDC!APC9:f!(,,-+*.!(2%$1-22$%&0%&-2H%!&I-,$!AG!AFDCG!P9G]A!AG!E>C?!9F!TAGFH!
9:;! ^D<?C! >:;CG^9@f! (-"% *'-$$-&.$! EGAI! FDC! =CHHC?H_! TA^CG! H>TT?<CHf! TAGF! 9:;!
<:?9:;!,3(..*2%,&.$!"#,!-&.%(.+%'(.(7*'*.!f!9:;!*,&2&7-,(2%3("'!;>C! FA! FDC!
-.!"&+#,!-&.%&0%*I&!-,%$1*,-*$!FG9:HTAGFC;!A:!=CHHC?HJ!
!

!
##"! e+%='#(F#>0'7I1!2MB!Z':*!f'77d,(I!e%g*,$%!f.:*%!P*.*,:*,-:!]!G.-*:1?!@#>F.*%F!MM!)>7,$!3435A1!
!"!#$!%$&'!(!+**>:CDD*+%7'#(F#>0'7ID*%g*,$%H^.:*%H:*.*,:*,-:D!@$.:*!K,:,*%F!L#$0!M31!343NA0!
#$"! 6'(-'7F,.! ;7%-,'#:! ;$.:*,-! ;7'<%-*1! 2Z,-7'>$.:*,-! ;'$$#*,'(! .(F! *+%! G.:*! G.:+,'(! /(F#:*7ds1t?!
134/!+!
#%"! O(,*%F!b.*,'(:!P*.*,:*,-:!9,K,:,'(1!P9R!W!26$%.(!f.*%7!.(F!P.(,*.*,'(C!Q(:#7%!.K.,$.8,$,*d!.(F!
:#:*.,(.8$%! &.(.I%&%(*! 'J! ^.*%7! .(F! :.(,*.*,'(! J'7! .$$1?! !"!#$!%$&' !('
+**>:CDD#(:*.*:0#(0'7ID:FI:D7%>'7*D343MDI'.$H
4WDmCEC*%g*`/(o3434MUo36o34305o348,$$,'(o34>%'>$%18do34'K%7o343o34>%7o34-%(*! @$.:*!K,:,*%F!
L#$0!M31!343NA0!
#&"! Q#7'>%.(! ;.7$,.&%(*1! 2e+%! ,&>.-*! 'J! *%g*,$%! >7'F#-*,'(! .(F! ^.:*%! '(! *+%! %(K,7'(&%(*!
@,(J'I7.>+,-:A?! @$.:*! &'F,J,%F! MV! b'K%&8%7! 3435A1! !"!#$!%$&' !('!
+**>:CDD^^^0%#7'>.7$0%#7'>.0%#D(%^:D%(D+%.F$,(%:D:'-,%*dD3434M34UPeTa553BD*+%H,&>.-*H'JH*%g*,$%H
>7'F#-*,'(H.(FH^.:*%H'(H*+%H%(K,7'(&%(*H,(J'I7.>+,-:!@$.:*!K,:,*%F!L#$0!M31!343NA0!
#'"! "#$#$%&'(1! 23433! /&>.-*! =%>'7*?! @23433! /&>.-*! =%>'7*?A! .*! WW1! !"!#$!%$&' !(!
+**>:CDD-'7>'7.*%0$#$#$%&'(0-'&DED&%F,.DG,$%:D"D"#$#$%&'(D'#7H,&>.-*D7%>'7*,(IH.(FHF,:-$':#7%D3433H
$#$#$%&'(H,&>.-*H7%>'7*0>FJ!@$.:*!K,:,*%F!L#$0!M31!343NA0!
#("! TQ691! 2e+%! Q(K,7'(&%(*.$! QJJ%-*:! 'J! G7%,I+*?! @MaaBA! .*! MM1! !"!#$!%$&' !(!
+**>:CDD^^^0'%-F0'7ID%(K,7'(&%(*D%(K*7.F%D35UWW5W0>FJ!@$.:*!K,:,*%F!L#$0!M31!343NA0!

Case 1:24-cv-22651-BB   Document 20   Entered on FLSD Docket 09/16/2024   Page 14 of 133



! KR!

NKJ! .A! BC! 9! T9GF! AE! FDC! ^AG?;_H! P?<I9FC! PD9:]C! HA?>F<A:l9H! />?>?CIA:! CWT?<P<F?@!

P?9<IH!FA!BCl9TT9GC?!PAIT9:<CH!I>HF!I9VC!H<]:<E<P9:F!P>FH!FA!FDC<G!9BHA?>FC!CI<HH<A:H+!<:P?>;<:]!

CI<HH<A:H!EGAI!FDC<G!H>TT?@!PD9<:HJ!

B5! $67'E:77>'EG;<7AO'$67'.$+LA'PI:77>C=A6;>IQ'IG;<=>J7':7I=:<;>I'
P7>M;:9>N7>?=8'J8=;NA5Q'

NMJ! Y(GCC:^9HD<:]Z!<H!FDC!TG9PF<PC!AE!I9V<:]!E9?HC!AG!I<H?C9;<:]!HF9FCIC:FH!9BA>F!9!

TGA;>PF+!TA?<P@+!AG!9PF<=<F@!FA!I9VC!<F!9TTC9G!IAGC!C:=<GA:IC:F9??@!EG<C:;?@!FD9:!<F!<HJ!

NbJ! 1CPA]:<U<:]!FDC!G<HC!<:!Y]GCC:^9HD<:]Z!P9IT9<]:H!FD9F!PA>?;!;CPC<=C!PA:H>ICGH+!

?<VC!/>?>?CIA:_H!,C!'?9:CF!P9IT9<]:!9F!<HH>C!DCGC+!FDC!\.4!PGC9FC;!FDC!Y(GCC:!(><;CH+Z")!^D<PD!

YHCF!EAGFD!FDC!\C;CG9?!.G9;C!4AII<HH<A:_H!P>GGC:F!=<C^H!9BA>F!C:=<GA:IC:F9?!P?9<IHZ!9:;!YDC?T!

I9GVCFCGH!9=A<;!I9V<:]!C:=<GA:IC:F9?!I9GVCF<:]!P?9<IH!FD9F!9GC!>:E9<G!AG!;CPCTF<=C!>:;CG!5CPF<A:!

R!AE!FDC!\.4!"PF+!KR!-J5J4J!m!NRJZ"*!.DC!(GCC:!(><;CH!Y9TT?@!FA!P?9<IH!9BA>F!FDC!C:=<GA:IC:F9?!

9FFG<B>FCH!AE!9!TGA;>PF+!T9PV9]C+!AG!HCG=<PC!<:!PA::CPF<A:!^<FD!FDC!I9GVCF<:]+!AEECG<:]!EAG!H9?C+!AG!

H9?C!AE!H>PD!<FCI!AG!HCG=<PC!FA!<:;<=<;>9?HJZ#+!.DC@!Y9TT?@!FA!C:=<GA:IC:F9?!P?9<IH!<:!?9BC?<:]+!

9;=CGF<H<:]+! TGAIAF<A:9?! I9FCG<9?H+! 9:;! 9??! AFDCG! EAGIH! AE! I9GVCF<:]! <:! 9:@! IC;<>I+! ^DCFDCG!

9HHCGFC;! ;<GCPF?@! AG! B@! <IT?<P9F<A:+! FDGA>]D! ^AG;H+! H@IBA?H+! ?A]AH+! ;CT<PF<A:H+! TGA;>PF! BG9:;!

:9ICH+!AG!9:@!AFDCG!IC9:HJZ!!

NNJ! &W9IT?CH! <:! FDC! (GCC:! (><;CH! YTGA=<;C! FDC! 4AII<HH<A:_H! =<C^H! A:! DA^!

GC9HA:9B?C!PA:H>ICGH!?<VC?@!<:FCGTGCF!PCGF9<:!P?9<IHJZ#!!.DC!(GCC:!(><;CH!TGA=<;C!FD9F+!YqDCFDCG!

9!T9GF<P>?9G!P?9<I!<H!;CPCTF<=C!^<??!;CTC:;!A:!FDC!.*!%-'1"*$$-&.!AE!FDC!9;=CGF<HCIC:F+!?9BC?+!AG!

!
#)"! ,&&'-&.&/!$$0!MW!60G0=0!X!3W4!Y!R#,F%:!J'7!*+%!O:%!'J!Q(K,7'(&%(*.$!Z.7[%*,(I!6$.,&:0!
#*"! )*01!X!3W40M@.A0!
$+"! )*01!X!3W40M@-A0!
$!"! )*01!X!3W40M@FA0!
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! KQ!

AFDCG!TGAIAF<A:9?!I9FCG<9?!9F!<HH>CJZ#"!Y.A!;CFCGI<:C!<E!9:!9;=CGF<HCIC:F!<H!;CPCTF<=C+!I9GVCFCGH!

I>HF! <;C:F<E@! 9??! CWTGCHH! 9:;! <IT?<C;! P?9<IH! FD9F! FDC! 9;=CGF<HCIC:F! GC9HA:9B?@! PA:=C@HZ##!

4G<F<P9??@+!C=C:!<E!9:!Y9;=CGF<HCIC:F!;ACH!:AF!*I1"*$$2C!P?9<I!FD9F!FDC!TGA;>PF!D9H!C:=<GA:IC:F9?!

BC:CE<FH+dEC9F>GC;!<I9]CH+!<:!PAIB<:9F<A:!^<FD!FDC!FCWF+!`PA>?;a!PA:=C@!FD9F!FDC!TGA;>PF!D9H!E9GO

GC9PD<:]!C:=<GA:IC:F9?!BC:CE<FH!9:;!I9@!PA:=C@!FD9F!FDC!TGA;>PF!D9H!:A!:C]9F<=C!C:=<GA:IC:F9?!

<IT9PFJZ#%!

NRJ! Y#9GVCFCGH! I>HF! C:H>GC! FD9F! 9??! GC9HA:9B?C! <:FCGTGCF9F<A:H! AE! FDC<G! P?9<IH! 9GC!

FG>FDE>?+!:AF!I<H?C9;<:]+!9:;!H>TTAGFC;!B@!9!GC9HA:9B?C!B9H<H!BCEAGC!FDC@!I9VC!FDC!P?9<IHJZ!!"#!Y*:!

FDC!PA:FCWF!AE!C:=<GA:IC:F9?!I9GVCF<:]!P?9<IH+!9!GC9HA:9B?C!B9H<H!AEFC:!GCp><GCH!PAITCFC:F!9:;!

GC?<9B?C!HP<C:F<E<P!C=<;C:PCJZ#&!Y5>PD!C=<;C:PC!PA:H<HFH!AE!FCHFH+!9:9?@HCH+!GCHC9GPD+!AG!HF>;<CH!FD9F!

D9=C!BCC:!PA:;>PFC;!9:;!C=9?>9FC;!<:!9:!ABiCPF<=C!I9::CG!B@!p>9?<E<C;!TCGHA:H!9:;!9GC!]C:CG9??@!

9PPCTFC;!<:!FDC!TGAECHH<A:!FA!@<C?;!9PP>G9FC!9:;!GC?<9B?C!GCH>?FHJZ!!"#!

NQJ! .DC! (GCC:! (><;CH! TGA=<;C! ]C:CG9?! TG<:P<T?CH! FD9F! 9??! C:=<GA:IC:F9?! I9GVCF<:]!

P?9<IH!HDA>?;!PAITAGF!^<FD!<:!AG;CG!FA!:AF!BC!;CPCTF<=CL#'!!

9J! 9:@! Yp>9?<E<P9F<A:H! 9:;! ;<HP?AH>GCH! HDA>?;! BC! P?C9G+! TGAI<:C:F+! 9:;!

>:;CGHF9:;9B?CZf!

BJ! Y-:?CHH! <F! <H! P?C9G! EGAI! FDC! PA:FCWF+! 9:! C:=<GA:IC:F9?! I9GVCF<:]! P?9<I! HDA>?;!

HTCP<E@!^DCFDCG!<F!GCECGH!FA!FDC!TGA;>PF+!FDC!TGA;>PF_H!T9PV9]<:]+!9!HCG=<PC+!AG!i>HF!

FA!9!TAGF<A:!AE!FDC!TGA;>PF+!T9PV9]C+!AG!HCG=<PCZf!

!
$#"! )*+' X! 3W403! @-,*,(I! Ge6! ;'$,-d! P*.*%&%(*! =%I.7F,(I! )FK%7*,:,(I! P#8:*.(*,.*,'(1! M4N! Ge6! U5a!
@MaUNAA!@%&>+.:,:!.FF%FA0'
$$"! )*+'
$%"! )*+'X!3W40N@FA1!Qg.&>$%!50!
$&"! )*+'X!3W403+'
$'"! )*+'X!3W4050!
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! Kg!

PJ! Y":! C:=<GA:IC:F9?! I9GVCF<:]! P?9<I! HDA>?;! :AF! A=CGHF9FC+! ;<GCPF?@! AG! B@!

<IT?<P9F<A:+!9:!C:=<GA:IC:F9?!9FFG<B>FC!AG!BC:CE<FZf!

;J! Y#9GVCFCGH! HDA>?;! :AF! HF9FC! AG! <IT?@! C:=<GA:IC:F9?! BC:CE<FH! <E! FDC! BC:CE<FH! 9GC!

:C]?<]<B?CZf!

CJ! Y4AIT9G9F<=C!C:=<GA:IC:F9?!I9GVCF<:]!P?9<IH!HDA>?;!BC!P?C9G!FA!9=A<;!PA:H>ICG!

PA:E>H<A:!9BA>F!FDC!PAIT9G<HA:Zf!

NgJ! .DC!(GCC:!(><;CH!E>GFDCG!TGA=<;C!FD9F!Y-!%-$%+*,*1!-6*%!&%'-$"*1"*$*.!H%+-"*,!2C%&"%

/C%-'12-,(!-&.H%!3(!%(%1"&+#,!H%1(,)(7*H%&"%$*"6-,*%&00*"$%(%7*.*"(2%*.6-"&.'*.!(2%/*.*0-!#Z#(!

.DC!\.4!CWT?9<:H!FD9F!Y`>a:p>9?<E<C;!]C:CG9?!C:=<GA:IC:F9?!BC:CE<F!P?9<IH!9GC!;<EE<P>?F!FA!<:FCGTGCF!

9:;!?<VC?@!PA:=C@!9!^<;C!G9:]C!AE!IC9:<:]HJZ#)!Y*:!I9:@!P9HCH+!H>PD!P?9<IH!?<VC?@!PA:=C@!FD9F!FDC!

TGA;>PF+!T9PV9]C+!AG!HCG=<PC!D9H!HTCP<E<P!9:;!E9GOGC9PD<:]!C:=<GA:IC:F9?!BC:CE<FH!9:;!I9@!PA:=C@!

FD9F!FDC!<FCI!AG!HCG=<PC!D9H!:A!:C]9F<=C!C:=<GA:IC:F9?!<IT9PFJZ#*!Y,CP9>HC!<F!<H!D<]D?@!>:?<VC?@!

FD9F!I9GVCFCGH!P9:!H>BHF9:F<9FC!9??!GC9HA:9B?C!<:FCGTGCF9F<A:H!AE!FDCHC!P?9<IH+Z!FDC!\.4!^9G:H!FD9F!

YI9GVCFCGH!HDA>?;!:AF!I9VC!>:p>9?<E<C;!]C:CG9?!C:=<GA:IC:F9?!BC:CE<F!P?9<IHJZ%+!!

NhJ! .DC! (GCC:! (><;CH! TGA=<;C! FD9F! Y`Ia9GVCFCGH! P9:! p>9?<E@! ]C:CG9?! C:=<GA:IC:F9?!

BC:CE<F!P?9<IH!FA!TGC=C:F!;CPCTF<A:!9BA>F!FDC!:9F>GC!AE!FDC!C:=<GA:IC:F9?!BC:CE<F!BC<:]!9HHCGFC;Z!

B@!>H<:]!YP?C9G!9:;!TGAI<:C:F!p>9?<E@<:]!?9:]>9]C!FD9F!?<I<FH!FDC!P?9<I!FA!9!HTCP<E<P!BC:CE<F!AG!

BC:CE<FHJZ%!!2A^C=CG+!FDC!\.4!^9G:H!FD9F!Y`Ia9GVCFCGH!$3&#2+%.&!%-'12C%!3(!%(.C%$1*,-0-,%/*.*0-!%

-$%$-7.-0-,(.!%-0%-!%-$H%-.%0(,!H%.*72-7-/2*JZ%"!Y*E!9!p>9?<E<C;!]C:CG9?!P?9<I!PA:=C@H!FD9F!9!TGA;>PF!<H!

IAGC! C:=<GA:IC:F9??@! BC:CE<P<9?! A=CG9??! BCP9>HC! AE! FDC! T9GF<P>?9G! FA>FC;! BC:CE<FXH[+! '(")*!*"$%

!
$("! )*+'X!3W40N@.A!@%&>+.:,:!.FF%FA0!
$)"! )*+'X!3W40N@8A0'
$*"! )*+!
%+"! )*+!
%!"! )*+'X!3W40N@-A0!
%#"! )*+'@%&>+.:,:!.FF%FA0!
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! Kh!

$3&#2+%(.(2C5*%!"(+*G&00$%"*$#2!-.7%0"&'%!3*%/*.*0-!J$K!FA!;CFCGI<:C!<E!FDC@!P9:!H>BHF9:F<9FC!FD<H!

P?9<IJZ%#!2A^C=CG+!Y`Ca=C:!<E!9!I9GVCFCG!CWT?9<:H+!9:;!D9H!H>BHF9:F<9F<A:!EAG+!FDC!TGA;>PF_H!HTCP<E<P!

C:=<GA:IC:F9?! 9FFG<B>FCH+! FD<H! CWT?9:9F<A:! ^<??! :AF! 9;Cp>9FC?@! p>9?<E@! 9! ]C:CG9?! C:=<GA:IC:F9?!

BC:CE<F!P?9<I!<E!FDC!9;=CGF<HCIC:F!AFDCG^<HC!<IT?<CH!;CPCTF<=C!P?9<IHJZ%%!Y.DCGCEAGC+!I9GVCFCGH!

HDA>?;!C:H>GC!FD9F!FDC!9;=CGF<HCIC:F_H!,&.!*I!!;ACH!:AF!<IT?@!;CPCTF<=C!C:=<GA:IC:F9?!P?9<IHJZ%&!

NkJ! Y(<=C:!FDC!PAIT?CW<F<CH!AE!P9GBA:!AEEHCFH+Z!FDC!(GCC:!(><;CH!TGA=<;C!FD9F!YHC??CGH!

HDA>?;! CIT?A@! PAITCFC:F! 9:;! GC?<9B?C! HP<C:F<E<P! 9:;! 9PPA>:F<:]! ICFDA;H! FA! TGATCG?@! p>9:F<E@!

P?9<IC;!CI<HH<A:!GC;>PF<A:H!9:;!FA!C:H>GC!FD9F!FDC@!;A!:AF!HC??!FDC!H9IC!GC;>PF<A:!IAGC!FD9:!A:C!

F<ICJZ%'!Y*F!<H!;CPCTF<=C!FA!I<HGCTGCHC:F+!;<GCPF?@!AG!B@!<IT?<P9F<A:+!FD9F!9!P9GBA:!AEEHCF!GCTGCHC:FH!

CI<HH<A:!GC;>PF<A:H!FD9F!D9=C!9?GC9;@!APP>GGC;!AG!^<??!APP>G!<:!FDC!<IIC;<9FC!E>F>GCJZ%(!

RcJ! 1C]9G;<:]! GCP@P?<:]! P?9<IH+! FDC!(GCC:!(><;CH! TGA=<;C! FD9F! Y`<aF! <H! ;CPCTF<=C! FA!

I<HGCTGCHC:F+!;<GCPF?@!AG!B@!<IT?<P9F<A:+!FD9F!9!TGA;>PF!AG!T9PV9]C!<H!GCP@P?9B?Cd>:?CHH!<F!P9:!BC!

PA??CPFC;+! HCT9G9FC;+! AG! AFDCG^<HC! GCPA=CGC;! EGAI! FDC! ^9HFC! HFGC9I! FDGA>]D! 9:! CHF9B?<HDC;!

GCP@P?<:]!TGA]G9I!EAG!GC>HC!AG!>HC!<:!I9:>E9PF>G<:]!AG!9HHCIB?<:]!9:AFDCG!<FCIJZ%)!.DC!(GCC:!

(><;CH!<:HFG>PF!FD9F!Y`Ia9GVCFCGH!HDA>?;!P?C9G?@!9:;!TGAI<:C:F?@!p>9?<E@!GCP@P?9B?C!P?9<IH!FA!FDC!

CWFC:F!:CPCHH9G@! FA!9=A<;!;CPCTF<A:!9BA>F! FDC!9=9<?9B<?<F@!AE!GCP@P?<:]!TGA]G9IH!9:;!PA??CPF<A:!

H<FCH!FA!PA:H>ICGHJZ%*!Y*E!9:@!PAITA:C:F!H<]:<E<P9:F?@!?<I<FH!FDC!9B<?<F@!FA!GCP@P?C!FDC!<FCI+!9:@!

GCP@P?9B?C! P?9<I! ^A>?;! BC! ;CPCTF<=CJZ&+! Y":! <FCI! FD9F! <H! I9;C! EGAI! GCP@P?9B?C! I9FCG<9?+! B>F+!

!
%$"! )*+'@%&>+.:,:!.FF%FA0!
%%"! )*+'X!3W40N@FA0!
%&"! )*+!@%&>+.:,:!.FF%FA0!
%'"! )*+'X!3W40V@.A0!
%("! )*+'X!3W40V@8A!
%)"! )*+'X!3W40M3@.A0!
%*"! )*+'X!3W40M3@8A0'
&+"! )*+'X!3W40M3@FA0!
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! Kk!

BCP9>HC!AE!<FH!HD9TC+!H<UC+!AG!HAIC!AFDCG!9FFG<B>FC+!<H!:AF!9PPCTFC;!<:!GCP@P?<:]!TGA]G9IH+!HDA>?;!

:AF!BC!I9GVCFC;!9H!GCP@P?9B?CJZ&!!

RKJ! Y*F!<H!;CPCTF<=C!FA!I<HGCTGCHC:F+!;<GCPF?@!AG!B@!<IT?<P9F<A:+!FD9F!9!TGA;>PF!AG!T9PV9]C!

<H!I9;C!^<FD!GC:C^9B?C!C:CG]@!AG!FD9F!9!HCG=<PC!>HCH!GC:C^9B?C!C:CG]@JZ&"!Y"!I9GVCFCG!HDA>?;!:AF!

I9VC!>:p>9?<E<C;!GC:C^9B?C!C:CG]@!P?9<IH+!;<GCPF?@!AG!B@!<IT?<P9F<A:+!<E!EAHH<?!E>C?+!AG!C?CPFG<P<F@!

;CG<=C;!EGAI!EAHH<?!E>C?+!<H!>HC;!FA!I9:>E9PF>GC!9:@!T9GF!AE!FDC!9;=CGF<HC;!<FCI!AG!<H!>HC;!FA!TA^CG!

9:@!T9GF!AE!FDC!9;=CGF<HC;!HCG=<PC+!>:?CHH!FDC!I9GVCFCG!D9H!I9FPDC;!H>PD!:A:OGC:C^9B?C!C:CG]@!

>HC! ^<FD! GC:C^9B?C! C:CG]@! PCGF<E<P9FCHJZ&#! "PPAG;<:]! FA! FDC! \.4+! Y`GaCHC9GPD! H>]]CHFH! FD9F!

GC9HA:9B?C! PA:H>ICGH! I9@! <:FCGTGCF! GC:C^9B?C! C:CG]@! P?9<IH! ;<EECGC:F?@! FD9:! I9GVCFCGH! I9@!

<:FC:;JZ&%! Y-:?CHH! I9GVCFCGH! D9=C! H>BHF9:F<9F<A:! EAG! 9??! FDC<G! CWTGCHH! 9:;! GC9HA:9B?@! <IT?<C;!

P?9<IH+!FDC@!HDA>?;!P?C9G?@!9:;!TGAI<:C:F?@!p>9?<E@!FDC<G!GC:C^9B?C!C:CG]@!P?9<IHJZ&&!

RMJ! !Y*F!<H!;CPCTF<=C!FA!I9VC!9:!>:p>9?<E<C;!rI9;C!^<FD!GC:C^9B?C!C:CG]@_!P?9<I!>:?CHH!

(22H%&"%6-"!#(22C%(22H%&0%!3*%$-7.-0-,(.!%'(.#0(,!#"-.7%1"&,*$$*$%-.6&26*+%-.%'()-.7%!3*%1"&+#,!%

&"%1(,)(7*%9GC!TA^CGC;!^<FD!GC:C^9B?C!C:CG]@!AG!:A:OGC:C^9B?C!C:CG]@!I9FPDC;!B@!GC:C^9B?C!

C:CG]@!PCGF<E<P9FCHJ!qDC:!FD<H!<H!:AF!FDC!P9HC+!I9GVCFCGH!HDA>?;!P?C9G?@!9:;!TGAI<:C:F?@!HTCP<E@!

FDC!TCGPC:F9]C!AE!GC:C^9B?C!C:CG]@!FD9F!TA^CGC;!FDC!H<]:<E<P9:F!I9:>E9PF>G<:]!TGAPCHHCH!<:=A?=C;!

<:!I9V<:]!FDC!TGA;>PF!AG!T9PV9]CJZ&'!

RbJ! Y*F!<H!;CPCTF<=C!FA!I<HGCTGCHC:F+!;<GCPF?@!AG!B@!<IT?<P9F<A:+!FD9F!9!TGA;>PF!AG!T9PV9]C!

<H!I9;C!^<FD!GC:C^9B?C!I9FCG<9?HJZ&(!Y1CHC9GPD!H>]]CHFH!FD9F!GC9HA:9B?C!PA:H>ICGH!I9@!<:FCGTGCF!

!
&!"! )*+'
&#"! )*+'X!3W40M3@.A0!
&$"! )*+'
&%"! )*+'X!3W40M3@8A0!
&&"! )*+'
&'"! )*+'X!3W40M3@-A0!
&("! )*+'X!3W40MW@.A0!
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I9FCG<9?HJZ'!!Y*F!<H!;CPCTF<=C!FA!I<HGCTGCHC:F+!;<GCPF?@!AG!B@!<IT?<P9F<A:+!FD9F!9!TGA;>PF!AG!T9PV9]C!

D9H! BCC:! GC;>PC;!AG! <H! ?A^CG! <:!^C<]DF+! =A?>IC+! AG! FAW<P<F@JZ'"! Y#9GVCFCGH! HDA>?;! P?C9G?@! 9:;!

TGAI<:C:F?@!p>9?<E@!HA>GPC!GC;>PF<A:!P?9<IH!FA!FDC!CWFC:F!:CPCHH9G@!FA!9=A<;!;CPCTF<A:!9BA>F!FDC!

9IA>:F!AE!FDC!HA>GPC!GC;>PF<A:!9:;!FDC!B9H<H!EAG!9:@!PAIT9G<HA:JZ'#!
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RRJ! 4A:H>ICGH!D9=C!BCPAIC!<:PGC9H<:]?@!PA:PCG:C;!9BA>F!FDC!C:=<GA:IC:FJ!.DC@!HCCV!

FA!9=A<;!BG9:;H!FD9F!HC??!TGA;>PFH!FD9F!PA:FG<B>FC!FA!P?<I9FC!PD9:]C!AG!FDC!;C]G9;9F<A:!AE!FDC!T?9:CF+!

9:;! FDC@! 9GC! ^<??<:]! FA! T9@! TGCI<>I! TG<PCH! EAG! TGA;>PFH! FD9F! 9GC! H>HF9<:9B?@! TGA;>PC;+!

C:=<GA:IC:F9??@!EG<C:;?@+!9:;!TAH<F<=C?@!GCHFAGC!FDC!'?9:CFJ!*:!AFDCG!^AG;H+! FDCHC!<HH>CH!9GC!:AF!

A:?@!I9FCG<9?!FA!PA:H>ICGH_!T>GPD9H<:]!;CP<H<A:H+!B>F!FDC@!9GC!9!TG<AG<F@J!/>?>?CIA:!V:A^H!FD<H!
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! MK!

RQJ! *:!<FH!McMb!49GBA:!%<HP?AH>GC!'GAiCPF!GCTAGF+!/>?>?CIA:!:AFCH!FD9F!Y4A:H>ICGH+!

T9GF<P>?9G?@!I<??C::<9?!9:;!(C:!3!PA:H>ICGH+!9GC!IAGC!?<VC?@!FA!9?<]:!FDCIHC?=CH!^<FD!BG9:;H!^DA!

FDC@!FG>HF!FA!I9VC!;CP<H<A:H!FD9F!GCE?CPF!FDC<G!=9?>CH!9:;!/*.*0-!%1*&12*%(.+%!3*%12(.*!JZ'%!!

RgJ! .A!P9T<F9?<UC!A:!PA:H>ICGH_!;CH<GC!EAG!H>HF9<:9B?@!TGA;>PC;!9:;!C:=<GA:IC:F9??@!

EG<C:;?@! TGA;>PFH+! HAIC! PAIT9:<CH! Y]GCC:^9HDZ! FDC<G! TGA;>PFH! B@! I9V<:]! ;CPCTF<=C! 9:;!

I<H?C9;<:]!GCTGCHC:F9F<A:H!GC]9G;<:]!FDC!H>HF9<:9B<?<F@!9:;!C:=<GA:IC:F9?!<IT9PF!AE!9!PAIT9:@_H!
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!
0PF!Mh+!McMc!
!
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!
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!

!
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! MM!

.DC!4AIT9:@_H!*IT9PF!"]C:;9!A>F?<:CH!<FH!I>?F<O@C9G!HFG9FC]<CH!FA!9;;GCHH!PG<F<P9?!
HAP<9?! 9:;! C:=<GA:IC:F9?! <HH>CH! ^<FD! KM! ]A9?H! FA! ;G<=C! TGA]GCHHJ! .DCHC! <:P?>;C!
F9G]CF<:]!9GC9H!G9:]<:]!EGAI!;<=CGH<F@!9:;!<:P?>H<A:!FA!IC:F9?!^C??BC<:]!FA!P?<I9FC!
PD9:]C+! ^<FD! HTCP<E<P! PAII<FIC:FH! FA! <:=CHF!ngR! I<??<A:! -5%!<:FA! Cp><F9B?C!
^C??BC<:]!TGA]G9IH!]?AB9??@!B@!McMR+!CWT9:;!]C:;CG!T9@!Cp><F@!FA!E>??!T9@!Cp><F@!
EAG!<FH!CIT?A@CCH+!9:;!'()*%;@@<%&0%-!$%1"&+#,!$%8-!3%$#$!(-.(/2*%'(!*"-(2$%(.+%
*.+G&0G#$*%$&2#!-&.$%/C%?@A@J!
!
Y?>?>?CIA:! D9H! 9! >:<p>C! ATTAGF>:<F@+! GCHTA:H<B<?<F@! 9:;! T?9FEAGI! FA! ;G<=C!
IC9:<:]E>?! PD9:]CJ! qC! HD9GC! A>G! *IT9PF! HFG9FC]@! 9]9<:HF! FDC! B9PV;GAT! AE! FDC!
40o*%OKk! T9:;CI<P+! 9! ]?AB9?! P?<I9FC! PG<H<H+! 9:;! H@HFCI<P! <:Cp><F<CH! <:! A>G!
HAP<CF@+Z! H9<;!49?=<:! #P%A:9?;+! 4D<CE! &WCP>F<=C! 0EE<PCGJ! Y"H! 9! ]?AB9?! BG9:;+!
<:;>HFG@+! 9:;! 9H! <:;<=<;>9?H+! 8*% '#$!% 12(C% (% 1("!% !&% ,3(.7*% !3*% 8&"2+% 0&"% !3*%
/*!!*"JZ!
!
#P%A:9?;!PA:F<:>C;+!Y0>G!*IT9PF!"]C:;9!<H!IAGC!FD9:!9!HCF!AE!PAII<FIC:FHJ!*F_H!
9!DA?<HF<P!9TTGA9PD!FD9F!"*02*,!$%83&%8*%("*+!]><;C;!B@!A>G!T>GTAHC!FA!C?C=9FC!FDC!
^AG?;! B@! GC9?<U<:]! FDC! E>??! TAFC:F<9?! ^<FD<:! C=CG@! A:C! AE! >HJ! *! 9I! ]G9FCE>?! FA!
C=CG@A:C!^DA!D9H!;C;<P9FC;!FDC<G!V:A^?C;]C!9:;!CWTCG<C:PC!FA!DC?T!>H!;CE<:C!A>G!
9TTGA9PDJZ!
!
,><?;<:]! A:! FDC! 4AIT9:@_H! TGA]GCHH! 9:;! ?C9G:<:]H! A=CG! FDC! T9HF! F^A! ;CP9;CH+!
?>?>?CIA:_H!*IT9PF!"]C:;9!BG<:]H!9!:C^!?C=C?!AE!9IB<F<A:!FD9F!^<??!]><;C!FDC!^9@!
FDC!4AIT9:@!9TTGA9PDCH!9:;!IC9H>GCH!<FH!^AGV!9PGAHH!9??!9HTCPFH!AE!<FH!B>H<:CHH+!
AG]9:<UC;!<:FA!FDGCC!<:FCGPA::CPFC;!9GC9H!AE!EAP>HL!
!
B7'-GN=>'
!
•! #>J8GA;9>R' &;M7:A;?HR' %SG;?HR' =><' )J?;9>O'1CE?CPF! FDC! ;<=CGH<F@! AE! FDC!

PAII>:<F<CH!FDC!4AIT9:@!HCG=CH!9:;!ATCG9FCH!<:!9GA>:;!FDC!^AG?;!B@!McMRJ!
!

•! %NF89H77'/7=<7:A6;F',@@7:;>IAO!,C!FDC!T?9PC!^DCGC!TCAT?C!PAIC!FA!;C=C?AT!
9:;!]GA^!9H!?C9;CGH!B@!McMb!<:P?>;<:]!9PF<A:H!H>PD!9H!TGA=<;<:]!?C9;<:]!IC:F9?!
^C??BC<:]!FG9<:<:]!FA!9??!CIT?A@CCH!]?AB9??@!B@!McMKJ!

'
•! %NF89H77'3=H'%SG;?HO!"PD<C=C;!Kcce!]C:;CG!T9@!Cp><F@+!9:;!^<??!CWT9:;!FA!

E>??!T9@!Cp><F@!EAG!]C:;CG!9:;!G9PC!B@!McMMJ!
'
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TGA]G9IH! PA=CG<:]! 9! G9:]C! AE! <HH>CH+! <:P?>;<:]! D>I9:! G<]DFH! C;>P9F<A:+!
GCH<?<C:PC! 9:;! ^C??BC<:]! TG9PF<PCH! FA! IAGC! FD9:! Kcc+ccc! ^AGVCGH! 9PGAHH! <FH!
H>TT?@!PD9<:!B@!McMRJ!!

'
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•! T788K7;>I' @9:' )88O''GA=<;C! 9PPCHH! FA! FAA?H! FD9F! CIBG9PC! I<:;E>?:CHH! 9:;!
IA=CIC:F!TG9PF<PCH!EAG!IAGC!FD9:!Kc!I<??<A:!TCAT?C!]?AB9??@!B@!McMRJ!
!
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'
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<IT9PF!B@!McMKJ!
'
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!
•! (GA?=;>=K87' 3:9<GJ?' #>>9M=?;9>O!Kcce! AE! FDC! 4AIT9:@_H! TGA;>PFH! ^<??!

<:P?>;C!H>HF9<:9B?C!I9FCG<9?H!9:;!C:;OAE!>HC!HA?>F<A:H!B@!McbcJ!
!
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'
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TGA=<;<:]!GCHC??+!GCT9<G+!9:;SAG!GCP@P?C!ATF<A:H!B@!McMRJ!
'
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ATCG9F<A:H!B@!McMK!9:;!GC;>PC!P9GBA:!CI<HH<A:H!9PGAHH!<FH!]?AB9?!H>TT?@!PD9<:!
B@!Qce!TCG!>:<F!AE!=9?>C!9;;C;+!ICCF<:]!<FH!5P<C:PCOB9HC;!.9G]CFH!B@!McbcJ!

'
•! T=?7:'=><'T=A?7'*7<GJ?;9>O'1C;>PC!<FH!EGCHD^9FCG!>HC!<:FC:H<F@!B@!Rce!FA!

I9:>E9PF>GC!<FH!TGA;>PFH!9:;!GC;>PC!H<:]?CO>HC!T?9HF<P!T9PV9]<:]!B@!Rce!B@!
McMRJ!

!
RkJ! />?>?CIA:_H!I9GVCF<:]!PA:F9<:H!CWTGCHH!I<HHF9FCIC:FH!9:;!AI<HH<A:H!AE!I9FCG<9?!

E9PF! 9:;! PGC9FCH! FDC! :CF! 9:;! ]C:CG9?! <ITGCHH<A:! EAG! GC9HA:9B?C! PA:H>ICGH! FD9F!/>?>?CIA:! <H! 9!

PAIT9:@! ^DAHC! ATCG9F<A:H! 9:;! TGA;>PFH! 9GC! T?9:CFOEG<C:;?@+! 9:;! FD9F! <FH! B>H<:CHH! TG9PF<PCH+!

TA?<P<CH+!9:;!9PF<A:H!PA:FG<B>FC!FA!<ITGA=<:]!FDC!C:=<GA:IC:F!9:;!GCHFAG<:]!FDC!DC9?FD!AE!FDC!T?9:CFJ!

QcJ! />?>?CIA:!;G<=CH!FD<H!]C:CG9?!<ITGCHH<A:!<:FA!PA:H>ICG_H!I<:;H!FDGA>]D!=9G<A>H!

HF9FCIC:FH!9:;!<I9]CG@!FDGA>]DA>F!<FH!̂ CBH<FCH+!I9GVCF<:]!I9FCG<9?H!9:;!9;=CGF<HCIC:FH+!9:;!TGCHH!

GC?C9HCH+!9H!̂ C??!9H!FDGA>]DA>F!<FH!GCF9<?!HFAGCH!9:;!A:!<FH!TGA;>PFH+!̂ D<PD!B><?;!>TA:!9:;!TCGTCF>9FC!

FDC!ICHH9]C!FD9F!FDC!PAIT9:@_H!9PF<A:H!9:;!TGA;>PFH!PA:FG<B>FC!FA!<ITGA=<:]!FDC!C:=<GA:IC:F!9:;!
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! MN!

FDC! GCHFAG9F<A:! AE! 9! DC9?FD@! T?9:CFJ! \AG! CW9IT?C+! 9:;! ;CIA:HFG9F<=C! T>GTAHCH+! <F_H! <:OHFAGC!
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!

QKJ! />?>?CIA:_H!,C!'?9:CF!I9GVCF<:]!P9IT9<]:!<H!E9?HC+!;CPCTF<=C+!9:;!I<H?C9;<:]!FA!

PA:H>ICGH!9H!<F!TAGFG9@H!/>?>?CIA:!9H!HAICFD<:]!<F!<H!:AFJ!/>?>?CIA:_H!9PF<A:H!9:;!TGA;>PFH!PGC9FC!

H>BHF9:F<9?! 9:;! <:PGC9H<:]! ]GCC:DA>HC! ]9H! CI<HH<A:H! 9:;! P9>HC! H<]:<E<P9:F! C:=<GA:IC:F9?!

TA??>F<A:J! 4G<F<P9??@+! />?>?CIA:_H! 7"**.3&#$*% *'-$$-&.$% 3(6*% '&"*% !3(.% +&#/2*+! H<:PC! FDC!
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/>?>?CIA:_H!C:=<GA:IC:F9?!P?9<IH!<:!GCHTA:HC!FA!9!PAIT?9<:F!E<?C;!B@!5F9:;JC9GFD+!^D<PD!9??C]C;!

FD9F!/>?>?CIA:!I<H?C9;H!P>HFAICGH!9BA>F!<FH!C:=<GA:IC:F9?!<IT9PFJ''!$%%&'()*!!+&,-.&/0,,.1&
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!
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QbJ! 0:! 6>?@! MN+! McMN+! 9:AFDCG! PAIT?9<:F! ^9H! E<?C;! ^<FD! \GC:PD! GC]>?9FAGH! B@! 9:!
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AEE<P<9?H! FA! <:=CHF<]9FC! DA^! />?>?CIA:! P9:! P?9<I! FA! r,C! '?9:CF_! ^D<?C! PGC9F<:]! IAGC! T?9:CFO

D9GI<:]!CI<HH<A:H!C=CG@!@C9G!FD9:!D9?E!9!I<??<A:!P9GH+Z!j!5F9:;!&WCP>F<=C!%<GCPFAG!.A;;!'9]?<9J'(!

$%%! 1.O21,!+P& ,2& ,-.& Q!1.C,210,.HP.+.10N& 321& C2/O.,!,!2+E& C2+$R/.1&

0330!1$& 0+Q& 310RQ& C2+,12NE& P;%%5S')B75L& O;'8978%)& N:(:(%D*5& 09B(%978'& !58#& '5"&

N:(:(%D*5&09B%(978'&3;&$';NE&A7(%"&T:(M&UJE&UVUJ?!9FF9PDC;!9H!%U6;K;?'B[J!

QNJ! *:! HF9GV! PA:FG9HF! FA! FDC! PAIT9:@_H! r,C! '?9:CF_! H?A]9:+! />?>?CIA:_H!*IT9PF!

1CTAGF!GC?C9HC;!<:!McMb!GC=C9?C;!9:AFDCG!@C9G!AE!HF9]]CG<:]!]GA^FD!<:!CI<HH<A:H!j!9!Kcce!<:PGC9HC!

<:!P?<I9FC!TA??>F<A:!H<:PC!;CT?A@<:]!FDC!H?A]9:J!

QRJ! "H! A:C! AE! FDC! ?9G]CHF! 9TT9GC?! PAIT9:<CH! <:! FDC! ^AG?;! B@! I9GVCF! P9T<F9?<U9F<A:+!

/>?>?CIA:! D9H! 9! H<]:<E<P9:F! 9:;! ]GA^<:]! P?<I9FC! 9:;! C:=<GA:IC:F9?! EAAFTG<:FJ! *FH! 9PF<A:H! 9:;!

TGA;>PFH!;<GCPF?@!P9>HC!D9GI!FA!FDC!C:=<GA:IC:F!9:;!;CFCG<AG9F<A:!AE!FDC!T?9:CF_H!DC9?FDJ!

QQJ! .DC!]GC9F!I9iAG<F@!AE!/>?>?CIA:_H!]GCC:DA>HC!]9H!CI<HH<A:HlDD=L<%&0%-!$%!&!(2%

*'-$$-&.$l9GC! 5PATC! b! CI<HH<A:H! PGC9FC;! B@! <FH! H>TT?@! PD9<:J')! 5<]:<E<P9:F?@+! I9:@! AE!

/>?>?CIA:_H!TGA;>PFH! 9GC!I9;C!^<FD!TA?@CHFCG! 9:;!:@?A:+!^D<PD!9GC!I9:>E9PF>GC;! EGAI! EAHH<?!

E>C?HJ'*!\>GFDCG+!&6*"%>@<!AE!/>?>?CIA:_H!I9:>E9PF>GCGH!9:;!H>TT?<CGH!9GC!?AP9FC;!<:!PA>:FG<CH!

^<FD!H<]:<E<P9:F!EAHH<?!E>C?!GC?<9:PC!9:;!I<:<I9?!]G<;!GC:C^9B?CH+!<:P?>;<:]!o<CF:9I+!49IBA;<9+!

!
'("! P*.(F0Q.7*+!;7%::!=%$%.:%1!.K.,$.8$%!.*!+**>:CDD:*.(F0%.7*+D>7%::H7%$%.:%:D&#$*,(.*,'(.$H.*+$%*,-H
-$'*+,(IHI,.(*H$#$#$%&'(H+,*H^,*+HJ7%(-+H-'&>$.,(*H'K%7HI7%%(^.:+,(ID!@$.:*!K,:,*%F!P%>*0!MW1!343NA!
')"! r.:%F! '(! ,(J'7&.*,'(! ,(! "#$#$%&'(k:! 3433! /&>.-*! =%>'7*1! ,*! ^.:! -.$-#$.*%F! *+.*! "#$#$%&'(k:!
P-'>%!5!%&,::,'(:!-'&>7,:%F!aa0Bo!'J!,*:!*'*.$!%&,::,'(:0!3433!/&>.-*!=%>'7*!.*!V41!134/!+!
'*"! R%$J$.(F! 6%(*%71! 6.7(%I,%! Z%$'(! O(,K%7:,*d1! 2b.*#7.$! K:0! Pd(*+%*,-! ;'$d&%7:?! !"!#$!%$&' !(!
+**>:CDD^^^0-&#0%F#DI%$J.(FD$I-H%F#-.*,'(.$H&%F,.D>'$d&%7:D(.*#7.$H:d(*+%*,-H>'$d&%7:D,(F%g0+*&$!
@$.:*!K,:,*%F!L#$0!M31!343NA0!!!
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! MQ!

5G<!/9:V9+!,9:]?9;CHD+!9:;!*:;A:CH<9J(+!o<CF:9I!<H!FDC!?AP9F<A:!EGAI!^D<PD!/>?>?CIA:!HA>GPCH!

IAHF!AE!<FH!TGA;>PFH!Xbke[J(!!o<CF:9I+!DA^C=CG+!<H!GCTAGFC;!FA!D9=C!FDC!E9HFCHF!]GA^FD!<:!PA9?!>HC!

AE!9??!PA>:FG<CH!<:!5A>FDC9HF!"H<9+!9F!9:!9::>9?!]GA^FD!G9FC!AE!KKeJ("!*F! <H!9?HA!GCTAGFC;!FD9F!<:!

McMK+!PA9?!9PPA>:FC;!EAG!Nge!AE!FDC!PA>:FG@_H!C?CPFG<P<F@!]C:CG9F<A:!I<W(#!9:;+!EGAI!McKg!FA!McMc+!

o<CF:9I_H!P9GBA:!CI<HH<A:H!<:PGC9HC;!B@!A=CG!RceJ(%!

QgJ! />?>?CIA:!GCTGCHC:FH!FD9F!<F!<H!PAII<FFC;!FA!^AGV<:]!^<FD!<FH!H>TT?<CGH!FA!<:PGC9HC!

>HC! AE! GC:C^9B?C! C:CG]@! 9:;! C?<I<:9FC! A:OH<FC! PA9?! BA<?CGH+(&! B>F! H>PD! GCTGCHC:F9F<A:H! 9GC! :AF!

=CG<E<9B?C!9H!I9:@!AE!/>?>?CIA:_H!?9G]CHF!H>TT?<CGH!;A!:AF!T>B?<HD!<:EAGI9F<A:!GC?9F<:]!FA!FDC<G!

PA9?!>H9]C!AG!T?9:H!FA!H^<FPD!FA!GC:C^9B?C!C:CG]@J!\AG!CW9IT?C+!.9:!%C!4A!/F;J+!^D<PD!<H!A:C!AE!

/>?>?CIA:_H!?9G]CHF!H>TT?<CGH+!;ACH!:AF!T>B?<P?@!GCTAGF!>H<:]!9:@!GC:C^9B?C!C:CG]@!FA!TA^CG!<FH!

E9PFAG<CH+!D9H!:AF!HCF!T>B?<P!F9G]CFH!FA!GC;>PC!<FH!CI<HH<A:H+!9:;!;ACH!:AF!D9=C!9!T>B?<HDC;!T?9:!FA!

TD9HC!A>F!PA9?!>HCJ!

QhJ! 5<:PC!/>?>?CIA:!9::A>:PC;!<FH!,C!'?9:CF!I9GVCF<:]!P9IT9<]:!<:!McMc+!G9FDCG!FD9:!

GC;>P<:]!<FH!]GCC:DA>HC!]9H!CI<HH<A:H+!9#2#2*'&.:$%F,&1*%A%*'-$$-&.$%3(6*!'&"*%!3(.%+&#/2*++%

9H!PA:E<GIC;!B@'/>?>?CIA:_H!A^:!GCTAGF<:]L('!

!
(+"! 3433!)((#.$!=%>'7*!.*!V1!134/!0!/(!34331!.>>7'g,&.*%$d!5ao!'J!,*:!>7'F#-*:!̂ %7%!&.F%!,(!j,%*(.&1!
MNo!,(!6.&8'F,.1!M3o!,(!P7,!".([.1!Uo!,(!r.(I$.F%:+1!.(F!Bo!,(!/(F'(%:,.1!.(F!*+%!7%&.,(F%7!,(!'*+%7!
7%I,'(:0!!!
(!"! )*+'
(#"! e+.(I! b.&! 9'! .(F! ;.#$! L0! r#7[%1! 2;+.:,(I! '#*! -'.$! >'^%7! ,(! .! F%K%$'>,(I! -'#(*7d! -'(*%g*C!
/(:,I+*:! J7'&! j,%*(.&?! @3435A! MBW! 5.&/-0' 62$#70' @2;+.:,(I! '#*! -'.$! >'^%7! ,(! .! F%K%$'>,(I! -'#(*7d!
-'(*%g*C! /(:,I+*:! J7'&! j,%*(.&?A! .*! M1! !"!#$!%$&' !(!
+**>:CDD^^^0:-,%(-%F,7%-*0-'&D:-,%(-%D.7*,-$%D>,,DP454MN3MV35444aBW_K,.o59,+#8! @$.:*!K,:,*%F! L#$0!M31!
343NA0!!!
($"! )*0!.*!30'
(%"! Z.-7'e7%(F:1! 2j,%*(.&! 6.78'(! @6T3A! Q&,::,'(:! Maa4H343N?! @2j,%*(.&! 6.78'(! @6T3A!
Q&,::,'(:! Maa4H343N?A! !"!#$!%$&' !(! +**>:CDD^^^0&.-7'*7%(F:0(%*D-'#(*7,%:DjbZDK,%*(.&D-.78'(H-'3H
%&,::,'(:!@$.:*!K,:,*%F!L#$0!M31!343NA0!!!
(&"! !3433!/&>.-*!=%>'7*!.*!VM1!134/!+!
('"! "#$#$%&'(k:!7%>'7*,(I!'&,*:!-%7*.,(!P-'>%!5!%&,::,'(:!-.*%I'7,%:!.(F!*+%7%J'7%!*+%:%!K.$#%:!F'!
('*!7%>7%:%(*!*+%!%(*,7%*d!'J!*+%!-'&>.(dk:!%&,::,'(:0',&&'3433!/&>.-*!=%>'7*!.*!Ba1!134/!+!
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! Mg!

•! McMcL!hMk+NRQ!F40MC((!!

•! McMKL!K+bNb+QNk!F40MC()!!

•! McMML!K+QkK+cck!F40MC(*!!

QkJ! />?>?CIA:_H!McMM!CI<HH<A:H!9GC!FDC!Cp><=9?C:F!AE!B>G:<:]!AE!A=CG!gMc!I<??<A:!?<FCGH!

AE!]9HA?<:C+!A=CG!bJh!I<??<A:!B9GGC?H!AE!A<?!AG!FDC!E>C?<:]!AE!A=CG!RKh+ccc!T9HHC:]CG!=CD<P?CH!EAG!9!

@C9GJ)+! .A! I9VC! I9FFCGH! ^AGHC+! />?>?CIA:_H! CI<HH<A:H! 9GC! A:! FG9PV! FA! PA:F<:>C! FA! <:PGC9HC!

H<]:<E<P9:F?@!9H!FDC!PAIT9:@!D9H!9!HF9FC;!]A9?!AE!;A>B?<:]!<FH!McMK!GC=C:>C!B@!McMQ+)!!^D<PD!^<??!

IC9:!<:PGC9HC;!9TT9GC?!I9:>E9PF>G<:]!FDGA>]D!<FH!H>TT?@!PD9<:+!^<FD!9!PAGGCHTA:;<:]!<:PGC9HC!<:!

FDC!PAIT9:@_H!5PATC!b!CI<HH<A:HJ!

gcJ! .DC!;CFG<IC:F9?!<IT9PF!AE!/>?>?CIA:_H!TGA;>PFH!9:;!9PF<A:H!A:!FDC!C:=<GA:IC:F!<H!

I9;C!^AGHC!B@!FDC!PAIT9:@_H!>HC!AE!9<G!9:;!I9G<:C!EGC<]DF!FA!FG9:HTAGF!<FH!TGA;>PFHJ!"<G!EGC<]DF!

PGC9FCH!9TTGAW<I9FC?@!EAGF@OHC=C:!F<ICH!IAGC!40M!CI<HH<A:H!FD9:!I9G<:C!EGC<]DF!TCG!FA:OI<?CJ)"$

$AF9B?@+!9!HF>;@!FD9F!9HHCHHC;!FDC!>HC!AE!9<G!EGC<]DF!B@!I9iAG!PAIT9:<CH!<:!FDC!9TT9GC?!<:;>HFG@!

!
(("! "#$#$%&'(1! 23434! /&>.-*! =%>'7*?! .*! Va1! !"!#$!%$&' !(!
+**>:CDD-'7>'7.*%0$#$#$%&'(0-'&DED&%F,.DG,$%:D"D"#$#$%&'(D'#7H,&>.-*D'#7H,&>.-*H.I%(F.D3434HJ#$$H
,&>.-*H7%>'7*0>FJ!@$.:*!K,:,*%F!L#$0!M31!343NA0!!!
()"!! 3433!/&>.-*!=%>'7*!.*!WB1!134/!0!!!
(*"! )*+!.*!Ba0!!!
)+"! b.*#7.$! =%:'#7-%:! 6.(.F.1! 2R7%%(+'#:%! R.:! Qq#,K.$%(-,%:! 6.$-#$.*'7?! !"!#$!%$&' !(!
+**>:CDD'%%0(7-.(0I-0-.D-'7>'7.*%D:*.*,:*,-:D(%#FDF>.D-.$-#$.*'7DI+IH-.$-#$.*'70-J&m7%:#$*:!@$.:*!K,:,*%F!L#$0!
M31!343NA0!!!
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r,$$,'(?!@)>7,$!341!3433A!@2$#$#$%&'(!)(('#(-%:!G,K%Hi%.7!R7'^*+!;$.(!*'!9'#8$%!=%K%(#%!8d!343W!*'!
uM30V! r,$$,'(?A! !"!#$!%$&' !(! +**>:CDD-'7>'7.*%0$#$#$%&'(0-'&D&%F,.D>7%::H7%$%.:%:D3433D4NH34H3433H
MM54MBaVBmCEC*%g*`"%K%7.I,(Io34,*:o34>7'K%(o34J'7&#$.o34.(Fo34:#>>'7*%Fo348do34*+%1,(-$#
F,(Io34>7'F#-*o34,(('K.*,'(o36o34I#%:*o34%g>%7,%(-%o36o34.(Fo34&.7[%*o34%g>.(:,'(!
@$.:*!K,:,*%F!L#$0!M31!343NA0!
)#"! j,*.$,*d1! 2),7!G7%,I+*! K:!P%.!G7%,I+*!6.78'(!G''*>7,(*C!f+,-+! ,:!"'^%7_?! @3433A1!!"!#$!%$&' !(!
+**>:CDDK,*.$,*d0,'D.,7HJ7%,I+*HK:H:%.HJ7%,I+*H-.78'(H
J''*>7,(*DmCEC*%g*`),7J7%,I+*o34I%(%7.*%:o34NBo34*,&%:o34&'7%1M4o39N4o34I7.&:o34>%7o34[,$
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! Mh!

D<]D?<]DFC;!/>?>?CIA:_H!D<]D!>HC!AE!9<G!EGC<]DFJ)#!.DC!HF>;@!EA>:;!FD9F!/>?>?CIA:!FG9:HTAGFH!B@!

9<G!EGC<]DF!9TTGAW<I9FC?@!bce!AE!<FH!TGA;>PFH!I9:>E9PF>GC;!<:!o<CF:9I!9:;!5G<!/9:V9J!*:!PA:FG9HF+!

PAITCF<FAGH! H>PD! 9H! $<VC+! ";<;9H! 9:;! '>I9! FG9:HTAGFC;! ?CHH! FD9:! Re! AE! FDC<G! TGA;>PFH! EGAI!

o<CF:9I!B@!9<GJ!*:!AFDCG!^AG;H+!^D<?C!/>?>?CIA:_H!PAITCF<FAGH!9PD<C=C!HAIC!B9?9:PC!BCF^CC:!FDC!

>HC! AE! C:=<GA:IC:F9??@! D9GIE>?! 9<G! EGC<]DF! 9:;! TGAFCPF<A:! AE! FDC! T?9:CF+! />?>?CIA:! T>GH>CH! 9!

H<]:<E<P9:F?@! IAGC! 9]]GCHH<=C! 9<G! EGC<]DF! HFG9FC]@+! ;CHT<FC! <FH! T>GTAGFC;! PAII<FIC:FH! FA! FDC!

<ITGA=CIC:F!AE!FDC!C:=<GA:IC:FJ!

gKJ! "!PAIT9:@!H>PD!9H!/>?>?CIA:!FD9F!GCTGCHC:FH! <FHC?E!9H! F9V<:]!9PF<A:H!^D<PD!:AF!

A:?@!9=A<;!D9GI<:]!FDC!T?9:CF!B>F!9PF<=C?@!PA:FG<B>FC!FA!9!DC9?FD@!T?9:CF!^A>?;!I<:<I<UC!FDC!>HC!

AE! 9<G! EGC<]DF! FA! TG<AG<F<UC! FDC! DC9?FD! AE! FDC! T?9:CFJ! 2A^C=CG+! ^DC:! E9PC;! ^<FD! H>TT?@! PD9<:!

;<EE<P>?F<CH+!/>?>?CIA:!PDAHC!FA!H<]:<E<P9:F?@!<:PGC9HC!<FH!>HC!AE!9<G!EGC<]DF+! <:!;<HGC]9G;!EAG!FDC!

<:PGC9HC;!;CFG<IC:F9?!<IT9PFH!A:!FDC!C:=<GA:IC:FJ!/>?>?CIA:!9;I<FH!FA!<FH!<:PGC9HC;!GC?<9:PC!A:!

9<G!EGC<]DF!<:!<FH!McMM!*IT9PF!1CTAGFL)%!

&9G?@! <:! McMM+! FDC! 40o*%OKk! T9:;CI<P! PA:FG<B>FC;! FA! A:]A<:]! H>TT?@! PD9<:!
;<HG>TF<A:HJ!"H!9!GCH>?F+!^C!CWTCG<C:PC;!?A:]CG!?C9;!F<ICH!9:;!;C?<=CG@!PD9??C:]CH+!
<:P?>;<:]! TGCHH>GC! A:! APC9:! EGC<]DF! 9:;! HC9TAGFHJ! .D<H! IC9:F! PA:F<:>C;! >HC! AE!
<:PGC9HC;! 9<G! EGC<]DF! <:! FDC! E<GHF! D9?E! AE! McMM+! <IT9PF<:]! A>G! 5PATC! b! F9G]CF!
TCGEAGI9:PCJ!
!
gMJ! \>GFDCG+!FDC!I9:>E9PF>GC+!FG9:HTAGF+!9:;!>HC!AE!/>?>?CIA:_H!TGA;>PFH!PA:F<:>CH!FA!

PGC9FC!H<]:<E<P9:F!C:=<GA:IC:F9?!D9GIL!I<PGAT?9HF<PH!EGAI!/>?>?CIA:_H!TGA;>PFH!9GC!TA??>F<:]!A>G!

APC9:H! 9:;! <:?9:;! ^9FCGHf! ?9:;E<??H! <:! PA>:FG<CH! 9GA>:;! FDC! ^AG?;! 9GC! PA??CPF<:]! />?>?CIA:_H!

;<HP9G;C;!]9GIC:FHf!EAHH<?!E>C?H!9GC!BC<:]!>HC;!FA!TA^CG!FDC!E9PFAG<CH!AE!/>?>?CIA:_H!H>TT?<CGH!

!
)$"! ;#8$,-Qd%1!2G'$$'^,(I!,(!n.7.k:!:$,>:*7%.&C!*+%!.,78'7(%!J.:+,'(!'J!'*+%7!87.(F:?1!@9%-%&8%7!MU1!
3435A! !"!#$!%$&' !(! +**>:CDD^^^0>#8$,-%d%0-+D%(D(%^:DF%*.,$DJ'$$'^,(IH,(Hl.7.:H:$,>:*7%.&H*+%H.,78'7(%H
J.:+,'(H'JH'*+%7H87.(F:!@$.:*!K,:,*%F!L#$0!V1!343NA0!!!!
)%"! 3433!/&>.-*!=%>'7*!.*!V31!134/!0!!!
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! Mk!

9:;!PGC9FC!FDC<G!H@:FDCF<P!FCWF<?CHf!9:;!FDC!HD<TT<:]!AE!/>?>?CIA:_H!TGA;>PFH!9GA>:;!FDC!^AG?;!<H!

9;;<:]!FA!]GCC:DA>HC!]9H!CI<HH<A:H!9H!<F!9?HA!;9I9]CH!FDC!I9G<:C!C:=<GA:IC:FJ!

&5! /G8G87N9>' N=D7A' >GN7:9GA' @=8A7R' <7J7F?;M7R' =><' N;A87=<;>I'
7>M;:9>N7>?=8'N=:D7?;>I'J8=;NA5'

gbJ! />?>?CIA:_H! ,C! '?9:CF! P9IT9<]:! >HCH! 9! PAIB<:9F<A:! AE! E9?HC+! ;CPCTF<=C+! 9:;!

I<H?C9;<:]! GCTGCHC:F9F<A:H+! AI<HH<A:H! AE! I9FCG<9?! E9PFH+! 9:;! Y]GCC:Z! <I9]CG@! A:! <FH! ^CBH<FC+!

FDGA>]DA>F!<FH!D>:;GC;H!AE!GCF9<?!HFAGCH+!9:;!C?HC^DCGC+!^D<PD+!BAFD!<:;<=<;>9??@!9:;!PA??CPF<=C?@+!

TCGTCF>9FC!FDC!E9?HC!ICHH9]C!FD9F!FDC!PAIT9:@_H!9PF<A:H!9:;!TGA;>PFH!PA:FG<B>FC!FA!<ITGA=<:]!FDC!

C:=<GA:IC:F!9:;!FDC!GCHFAG9F<A:!AE!9!DC9?FD@!T?9:CFJ!!

gNJ! />?>?CIA:!<:FC:;C;!EAG!PA:H>ICGH!FA!GC?@!A:!<FH!]GCC:^9HD<:]!P9IT9<]:!EAG!FDC!

T>GTAHC!AE!<:PGC9H<:]!H9?CH+!;G<=<:]!TGAE<FH+!9:;!;CPGC9H<:]!FDC!H9?CH!AG!F9V<:]!I9GVCF!HD9GC!9^9@!

EGAI!<FH!PAITCF<FAGH!TGA;>PFHJ!

=5! /G8G87N9>LA' @=8A7R' <7J7F?;M7R' =><' N;A87=<;>I' G>SG=8;@;7<'
7>M;:9>N7>?=8' J8=;NA' =K9G?' ?67' J9NF=>HLA' F:9<GJ?A' =><'
=J?;9>A5''

gRJ! "H!T9GF!AE!<FH!,C!'?9:CF!P9IT9<]:+!/>?>?CIA:!I9VCH!9!:>IBCG!AE!;<GCPF+!>:p>9?<E<C;!

C:=<GA:IC:F9?!P?9<IH!9BA>F!FDC!PAIT9:@_H!TGA;>PFH!9:;!9PF<A:H!FD9F!9GC!E9?HC+!;CPCTF<=C+!9:;SAG!

I<H?C9;<:]J!!

gQJ! \AG!CW9IT?C+!<:!<FH!McMc!*IT9PF!5>II9G@+!/>?>?CIA:!HF9FCH+!Y0>G!?<=CH!9GC!A:C!

^<FD!FDC!DC9?FD!AE!FDC!T?9:CFJ!0>G!TGA;>PFH!9:;!9PF<A:H!(6&-+%*.6-"&.'*.!(2%3("'!9:;!,&.!"-/#!*%

!&%"*$!&"-.7%(%3*(2!3C%12(.*!JZ)&!!

!
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! bc!

!

ggJ! 0:!<FH!^CBH<FC+!/>?>?CIA:!HF9FCH+!Y,@!9;ATF<:]!9:;!C=A?=<:]!TG9PF<PCH!9:;!I<:;E>?!

HA?>F<A:H+!^C!C:D9:PC!FDC!TGA;>PFH!^C!AEECG!9:;!,&.!"-/#!*%!&%"*$!&"-.7%!3*%*.6-"&.'*.!JZ)'!

!

ghJ! *:!<FH!*IT9PF!1CTAGF!McMM+!>:;CG!FDC!DC9;<:]+!Y0>G!?<=CH!9GC!759%;8*55%89%"&^<FD!

FDC!DC9?FD!AE!FDC!T?9:CF+Z!/>?>?CIA:!HF9FCH+!YqC!̂ AGV!9PGAHH!A>G!=9?>C!PD9<:!FA!"*+#,*%&#"%,("/&.%

(.+%8(!*"%0&&!1"-.!+!-'1"&6*%,3*'-,(2%'(.(7*'*.!+!;C=C?AT!9:;!HC??!TGA;>PFH!FD9F!"*02*,!%!3*%

6(2#*$%&0%&#"%7#*$!$+!9:;!,&.!"-/#!*%!&%(%3*(2!3-*"%*.6-"&.'*.!JZ)(!

!
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! bK!

!
!

V' V' V'

!
!

gkJ! />?>?CIA:!9?HA!HF9FCH!<:!<FH!*IT9PF!"]C:;9!McMc+!>:;CG!FDC!DC9;<:]+!Y0>G!?<=CH!9GC!

A:C!^<FD!FDC!DC9?FD!AE!A>G!T?9:CF+Z!FD9F!YqC!C:=<H<A:!9!E>F>GC!^DCGC!^C!FDG<=C!^<FD<:!FDC!?<I<FH!AE!

A>G!A:C!T?9:CFJ!.D9F!<H!^D@!8*%(,!%!&%(6&-+%*.6-"&.'*.!(2%3("'!9:;!,&.!"-/#!*%!&%"*$!&"-.7%(%
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!

!
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! bM!

hcJ! .DCHC!T>B?<P!HF9FCIC:FH!B@!/>?>?CIA:!GCTGCHC:F!FA!PA:H>ICGH+!9:;!P9>HC!FDCI!FA!

BC?<C=C+! FD9F! FDC!PAIT9:@_H!TG9PF<PCH+! HA?>F<A:H+!TGA;>PFH+! 9:;!9PF<A:H! XK[!9=A<;!C:=<GA:IC:F9?!

D9GIf! XM[! GC;>PC! FDC! PAIT9:@_H! P9GBA:! 9:;! ^9FCG! EAAFTG<:Ff! Xb[! PA:FG<B>FC! FA! GCHFAG<:]! FDC!

C:=<GA:IC:F!9:;!9!DC9?FD@!T?9:CFf!9:;!XN[!FD9F!FDC!TGA;>PFH!<F!;C=C?ATH!9:;!HC??H%GCE?CPF!FDC!=9?>CH!

AE!<FH!P>HFAICGHJ!

hKJ! .DCHC!HF9FCIC:FH!9GC!E9?HC+!;CPCTF<=C+!9:;!?<VC?@!FA!I<H?C9;!GC9HA:9B?C!PA:H>ICGHJ!

.DC! <I9]CG@! <:! <FH! HFAGCH! 9:;!^CBH<FC! FD9F!/>?>?CIA:!>HCH! <:! PAIB<:9F<A:!^<FD! <FH!ICHH9]<:]!

PA:FG<B>FCH!FA!FDC!E9?HC!9:;!I<H?C9;<:]!ICHH9]<:]!AE!<FH!,C!'?9:CF!I9GVCF<:]!P9IT9<]:J!'<PF>GCH!

AE!G<=CGH+!DC9?FD@!EAGCHFH!9:;!:9F>GC!;A!:AF!9PP>G9FC?@!GCE?CPF!FDC!:9F>GC!AE!/>?>?CIA:_H!B>H<:CHH!

AG!FDC!<IT9PF!AE!<FH!9PF<=<F<CH!9:;!TGA;>PFH!A:!FDC!C:=<GA:IC:F!9:;+!FD>H+!GC<:EAGPC!9:;!TCGTCF>9FC!

9! E9?HC+! ;CPCTF<=C+! 9:;! I<H?C9;<:]! ICHH9]C! FA! PA:H>ICGH! FD9F! />?>?CIA:! <H! 9! H>HF9<:9B?C! 9:;!

C:=<GA:IC:F9??@!EG<C:;?@!BG9:;+!^DC:!<F!P?C9G?@!<H!:AFJ!

hMJ! .DC! FG>C! E9PFH! 9GC! FD9F! />?>?CIA:! <H! T9GF! AE! 9! ]?AB9?! <:;>HFG@! FD9F! PA:FG<B>FCH!

BCF^CC:!KJhe!FA!he!AE!FDC!^AG?;_H!]GCC:DA>HC!]9H!CI<HH<A:H+)*!FDC!=9HF!I9iAG<F@!AE!^D<PD!9GC!

PGC9FC;!B@!<FH!=9?>C!PD9<:HJ*+!!

hbJ! />?>?CIA:! HTCP<E<P9??@! D9H! 9:! C:AGIA>H! H>TT?@! PD9<:! FD9F! TGA;>PCH! H>BHF9:F<9?!

]GCC:DA>HC!]9H!CI<HH<A:HJ!.DC!]GC9F!I9iAG<F@!AE!/>?>?CIA:_H!H>TT?@!PD9<:!<H!?AP9FC;!<:!PA>:FG<CH!

^<FD!9!DC9=@!EAHH<?!E>C?!GC?<9:PC!9:;!I<:<I9?!]G<;!GC:C^9B?CH+!<:P?>;<:]!o<CF:9I+!49IBA;<9+!5G<!

/9:V9+!,9:]?9;CHD+!9:;!*:;A:CH<9J*!!o<CF:9I!<H!FDC!?AP9F<A:!EGAI!^D<PD!/>?>?CIA:!HA>GPCH!'&$!!

AE!<FH!TGA;>PFH!Xbke[J*"!o<CF:9I!<H!GCTAGFC;!FA!D9=C!FDC!0($!*$!%7"&8!3%-.%,&(2!>HC!AE!9??!PA>:FG<CH!

!
)*"! e.[,(I!P*'-[!'J!;7'I7%::!)I.,(:*!*+%!='.F&.>!*'!b%*!n%7'1!134/!1!.*!3\!G.:+,'(!'(!6$,&.*%1!134/!1'
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! bb!

<:!5A>FDC9HF!"H<9+!9F!9:!(..#(2%7"&8!3%"(!*%&0%;;<J*#!*:!McMK+!,&(2%(,,&#.!*+%0&"%ML<!AE!FDC!

PA>:FG@_H! C?CPFG<P<F@! ]C:CG9F<A:J*%! \>GFDCG+! EGAI! McKg! FA! McMc+! o<CF:9I_H! ,("/&.% *'-$$-&.$%

-.,"*($*+%/C%&6*"%B@<J*&!

hNJ! 4G<F<P9??@+!$-.,*%'()-.7%-!$%N*%O2(.*!%,&''-!'*.!$%-.%?@?@H%!3*%,&'1(.C:$%F,&1*%

A%*'-$$-&.$l^D<PD!I9VC!>T!IAGC!FD9:!kke!AE!FDC!PAIT9:@_H!P9GBA:!EAAFTG<:Fl3(6*%'&"*%!3(.%

+&#/2*+! FA! K+QkK+cck! F40MCJ*'! ":;! !3*$*% *'-$$-&.$% ("*% &.% !"(,)% !&% ,&.!-.#*% !&% -.,"*($*! 9H!

/>?>?CIA:! D9H! 9! HF9FC;! ]A9?! AE! ;A>B?<:]! <FH! McMK! GC=C:>C! B@! McMQJ*(! $AF9B?@+! />?>?CIA:_H!

TGA;>PFH!IAHF!DC9=<?@!GC?@!A:!TA?@CHFCG!9:;!:@?A:lI9FCG<9?H!FD9F!9GC!1"&+#,*+%0"&'%0&$$-2%0#*2$J!

*:!9;;<F<A:+!/>?>?CIA:!PDAAHCH!FA!FG9:HTAGF%(%3-73*"%1*",*.!(7*%&0%-!$%1"&+#,!$%/C%(-"%0"*-73!%FD9:!

<FH! PAITCF<FAGH+! ;CHT<FC! FDC! E9PF! FD9F! (-"% 0"*-73!% 7*.*"(!*$% $-7.-0-,(.!2C% '&"*% 7"**.3&#$*! 7($!

*'-$$-&.$!FD9:!I9G<:C!HD<TT<:]J*)!

hRJ! />?>?CIA:_H! H>TT?@! PD9<:! ATCG9F<A:H! 9?HA! >HC;! IAGC! FD9:! Mk! B<??<A:! ?<FCGH! AE!

EGCHD^9FCG!<:!McMMJ**!":;!FDC!TA?@CHFCG!9:;!:@?A:!I9FCG<9?H!HA!DC9=<?@!GC?<C;!A:!B@!/>?>?CIA:!9GC!

).&8.%!&%"*2*($*%$-7.-0-,(.!%('&#.!$%&0%'-,"&12($!-,$%-.!&%!3*%12(.*!:$%&,*(.$%(.+%-.2(.+%8(!*"$!

^DC:! ^9HDC;J! ":;! 9! H<]:<E<P9:F! 9IA>:F! AE! />?>?CIA:_H! ]9GIC:FH! 9:;! T9PV9]<:]! C:;! >T! <:!

?9:;E<??H!C9PD!@C9GJ!

!

!

!
*$"! ;+.:,(I!'#*!-'.$!>'^%7!,(!.!F%K%$'>,(I!-'#(*7d!-'(*%g*C!/(:,I+*:!J7'&!j,%*(.&1!134/!1!.*!M0!!!
*%"! )*+'
*&"! j,%*(.&!6.78'(!@6T3A!Q&,::,'(:!Maa4H343N1!134/!0!!!
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*)"! ;#8$,-Qd%1!2G'$$'^,(I!,(!n.7.k:!:$,>:*7%.&C!*+%!.,78'7(%!J.:+,'(!'J!'*+%7!87.(F:1?!@9%-0!MU1!3435A!
!"!#$!%$&' !(! +**>:CDD^^^0>#8$,-%d%0-+D%(D(%^:DF%*.,$DJ'$$'^,(IH,(Hl.7.:H:$,>:*7%.&H*+%H.,78'7(%HJ.:+,'(H
'JH'*+%7H87.(F:!@$.:*!K,:,*%F!L#$0!M31!343VA0!!!
**"! 3433!/&>.-*!=%>'7*1!134/!!.*!NW0!!!

Case 1:24-cv-22651-BB   Document 20   Entered on FLSD Docket 09/16/2024   Page 33 of 133



! bN!

K5! /G8G87N9>LA' @=8A7R' <7J7F?;M7R' =><' N;A87=<;>I' 7>M;:9>N7>?=8'
J8=;NA'?6=?'9M7:7NF6=A;W7'N;>9:'7>M;:9>N7>?=8'K7>7@;?A5'

hQJ! 5CT9G9FC!9:;!9T9GF!EGAI!FDC!E9?HC+!;CPCTF<=C+!9:;!I<H?C9;<:]!GCTGCHC:F9F<A:H!9BA=C+!

/>?>?CIA:! I9VCH! E9?HC+! ;CPCTF<=C+! 9:;! I<H?C9;<:]! GCTGCHC:F9F<A:H! FD9F! A=CGCITD9H<UC! FDC!

H<]:<E<P9:PC!AE!PCGF9<:!C:=<GA:IC:F9?!<:<F<9F<=CH!FD9F!TGA=<;C!A:?@!I<:AG!<ITGA=CIC:FH!AG!BC:CE<F!

GC?9F<=C!FA!FDC!PAIT9:@_H!A=CG9??!P?<I9FC!9:;!C:=<GA:IC:F9?!EAAFTG<:FJ!.DC!CEECPF!AE!FD<H!F@TC!AE!

I9GVCF<:]!;CE?CPF!9FFC:F<A:!9^9@!EGAI!FDC!H<]:<E<P9:F!C:=<GA:IC:F9?!D9GI!P9>HC;!B@!/>?>?CIA:_H!

B>H<:CHH+!9:;!?C9=CH!PA:H>ICGH!^<FD!FDC!]C:CG9?!<ITGCHH<A:!FD9F!/>?>?CIA:!<H!9!T?9:CFOEG<C:;?@!

PAIT9:@!^DC:!<F!<H!:AFJ!!

hgJ! *:! 9:! "TG<?! Mc+! McMK+! 'GCHH! 1C?C9HC+! />?>?CIA:! 9::A>:PC;! <FH! YGCPAIICGPCZ!

TGA]G9I!P9??C;!?>?>?CIA:!N7W%&+%S!9H!YFDC!?9FCHF!CEEAGFH!EGAI!FDC!BG9:;!>:;CG!<FH!,C!'?9:CF!T<??9G+!

^D<PD!<H!EAP>HC;!A:!I9V<:]!TGA;>PFH!FD9F!9GC!BCFFCG!<:!C=CG@!^9@!EAG!TCAT?C!9:;!FDC!T?9:CF`+aZ!

HF9F<:]!FD9F!/>?>?CIA:!Y<H!(,!-6*2C%8&")-.7%!&%3*21%,"*(!*%(%3*(2!3-*"%0#!#"*`JaZ!++!

8G8G87N9>' &78;M7:A' 9>' ;?A' #NF=J?' )I7><=' +9NN;?N7>?A' C;?6' $C9' "7C'
(GA?=;>=K;8;?H'#>;?;=?;M7A'/=G>J6;>I';>'2=H'

!
"TG!Mc+!McMK!

!
?>?>?CIA:!/<VC!$C^!GCPAIICGPC!TGA]G9I!9:;!&9GFD!%@C!TGA;>PF!P9TH>?C!

GC<:EAGPC!FDC!BG9:;_H!EAP>H!A:!PGC9F<:]!TGA;>PF!CWTCG<C:PCH!FD9F!9GC!BCFFCG!EAG!
TCAT?C!9:;!FDC!T?9:CF!

!
o"$40-o&1+!,G<F<HD!4A?>IB<9OOX,-5*$&55!q*1&[OO!?>?>?CIA:!9FD?CF<P9!<:PJ!
X$"5%"sL/-/-[! FA;9@! 9::A>:PC;! F^A! :C^! <:<F<9F<=CH! FD9F! >:;CGHPAGC!
?>?>?CIA:_H! PAII<FIC:F! FA! <FH! *IT9PF! "]C:;9! 9:;! ;C?<=CG! A:! <FH! E>F>GCOE9P<:]!
PAII<FIC:FH! FA^9G;! H>HF9<:9B<?<F@L! ?>?>?CIA:N7W%& +%S+! FDC! BG9:;_H! E<GHFOC=CG!
GCPAIICGPC!TGA]G9I+!9:;!&9GFD!%@C+!9!:C^+!?<I<FC;OC;<F<A:!PA??CPF<A:!I9;C!^<FD!
C9GFDOEG<C:;?@!;@CH+! BAFD! ?9>:PD<:]! FD<H!#9@J!P3*%.*8% -.-!-(!-6*$% ("*% !3*% 2(!*$!%
*00&"!$%0"&'%!3*%/"(.+%#.+*"% -!$%N*%O2(.*!%1-22("H%83-,3%-$%0&,#$*+%&.%'()-.7%
1"&+#,!$%!3(!%("*%/*!!*"%-.%*6*"C%8(C%0&"%1*&12*%(.+%!3*%12(.*!J!
!

!
!++"! 8"!#$!%$&' !(' +**>:CDD-'7>'7.*%0$#$#$%&'(0-'&D&%F,.D>7%::H7%$%.:%:D343MD4NH34H343MH4UVB3B3M3!
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! bR!

Y?>?>?CIA:!<H!9PF<=C?@!^AGV<:]!FA!DC?T!PGC9FC!9!DC9?FD<CG!E>F>GC+!9:;!^C!9GC!EAP>HC;!
A:!ICCF<:]!FDC!]A9?H!;CF9<?C;!<:!A>G!*IT9PF!"]C:;9+!<:P?>;<:]!I9V<:]!Kcc!TCGPC:F!
AE!A>G!TGA;>PFH!^<FD!H>HF9<:9B?C!I9FCG<9?H!9:;!C:;OAEO>HC!HA?>F<A:H!B@!Mcbc+Z!H9<;!
?>?>?CIA:! 4&0! 49?=<:! #P%A:9?;J! Y0>G! ?>?>?CIA:N7W%& +%S& 9:;! &9GFD! %@C!
<:<F<9F<=CH!9GC!BAFD!IC9:<:]E>?!HFCTH!FA^9G;H!9!P<GP>?9G!CPAH@HFCI!9:;!;CIA:HFG9FC!
FDC!H>HF9<:9B?C!<::A=9F<A:!>:;CG^9@!<:!TGA;>PF!;C=C?ATIC:F!9:;!GCF9<?JZ!
!
1C?C9HC;!<:!\9??!McMc+!?>?>?CIA:_H!*IT9PF!"]C:;9!I9GVC;!FDC!BG9:;_H!HF9VC!<:!FDC!
]GA>:;!FA^9G;!9:!Cp><F9B?C+!H>HF9<:9B?C!E>F>GC+!9:;!A>F?<:C;!<FH!=<H<A:!FA!I<:<I<UC!
C:=<GA:IC:F9?!<IT9PF!9:;!PA:FG<B>FC!FA!9!BCFFCG!^AG?;J!%C=C?AT<:]!TGA;>PFH!^<FD!
H>HF9<:9B?C!I9FCG<9?H!9:;!C:;OAEO>HC!HA?>F<A:H!9GC!PC:FG9?!FA!FDC!I>?F<O@C9G!HFG9FC]@J!
!
?>?>?CIA:N7W%&+%S& <H!9!PGC9F<=C!9:;!GC]C:CG9F<=C!]>CHF!IA;C?+!9:;!A:C!^9@!FDC!
BG9:;!<H!CWFC:;<:]!FDC!?<EC!AE!TGA;>PF!FD9F!D9H!BCC:!;CH<]:C;!FA!?9HFJ!?>?>?CIA:!9?HA!
PA:F<:>CH!FA!<::A=9FC!BCFFCG!I9FCG<9?HJ!.DC!?A^CG!<IT9PF!;@CH!EC9F>GC;!<:!FDC!:C^!
&9GFD!%@C! PA??CPF<A:! EA??A^! FDC! <:FGA;>PF<A:! AE! HA?>F<A:O;@C;! :@?A:+! 9H!^C??! 9H!
GCP@P?C;! TA?@CHFCG! 9:;! \54t! X\AGCHF! 5FC^9G;HD<T! 4A>:P<?t[! PCGF<E<C;! G>BBCG!
I9FCG<9?H+! 9IA:]! AFDCGHJ! ?>?>?CIA:! <H! 9! EA>:;<:]! ICIBCG! AE! FDC! #@?Au!
4A:HAGF<>I! 9H! ^C??+! 9! ]GA>T! AE! EAG^9G;OFD<:V<:]! ]?AB9?! PAIT9:<CH! EAP>HC;! A:!
PA:FG<B>F<:]! FA! 9! IAGC! H>HF9<:9B?C! E>F>GC! EAG! E9HD<A:J! #@?Au! <H! 9! H>HF9<:9B?C!
9?FCG:9F<=C!FA!?C9FDCG!I9;C!EGAI!GC:C^9B?C!I@PC?<>IJ!
!
hhJ! 0:! <FH!^CBH<FC+! />?>?CIA:! HF9FCH+! YqC! 9?HA! 9GC! A:! FG9PV! FA!'()*% ;@@<%&0% &#"%

1"&+#,!$%8-!3%$#$!(-.(/2*%'(!*"-(2$!B@!Mcbc+!9:;!9H!AE!McMK+!^C_GC!$&#",-.7%;@@<%"*.*8(/2*%

*2*,!"-,-!C!EAG!A>G!A^:C;!9:;!ATCG9FC;!E9P<?<F<CHJZ!+!!

!
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4Wo5r+'&%>.I%o5r+%7'o5r5o5r&,FF$%o5r.8'#*o5)$>!@$.:*!K,:,*%F!L#$0!M31!343NA0!
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! bQ!

!

hkJ! />?>?CIA:!9?HA!HF9FCH!A:!<FH!^CBH<FC!FD9F!Y(AA;!ECC?<:]H!9??!9GA>:;J!qD9F_H!BCFFCG!

FD9:! ]GC9F! E<:;H! A:! ]C:F?@! >HC;! ?>?>?CIA:! ]C9Gv! 7:A^<:]! @A>wGC! DC?T<:]! GCHFAGC! 9! DC9?FD<CG!

T?9:CFJZ!+"!

!
!+#"! )*+!!
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! bg!

!

kcJ! .DC!EAGC]A<:]!HF9FCIC:FH!9GC!>:E9<G+!E9?HC+!;CPCTF<=C+!9:;!I<H?C9;<:]!FA!GC9HA:9B?C!

PA:H>ICGH!BCP9>HC!FDC@!A=CGCITD9H<UC!FDC!PAIT9:@_H!C:=<GA:IC:F9?!D9GI!GC;>PF<A:!CEEAGFH!B@!

>H<:]!FDC!GC?9F<=C?@!I<:AG!D9GI!GC;>PF<A:!BC:CE<FH!AE!FD<H!TGA]G9I!FA!GCTC9F!9:;!CITD9H<UC!FDC!

E9?HC!ICHH9]C!FD9F!/>?>?CIA:!<H!YDC?T<:]!GCHFAGC!9!DC9?FD<CG!T?9:CFJZ!+#!&=C:!<E!FDC!TGA]G9I!PA>?;!

D@TAFDCF<P9??@!?C9;!FA!HAIC!GC?9F<=C?@!I<:AG!GC;>PF<A:H!<:!FDC!C:=<GA:IC:F9?!D9GI!P9>HC;!B@!FDC!

PAIT9:@l^D<PD+!9H!:AFC;!9BA=C+!<H!H<]:<E<P9:F!9:;!]GA^<:]l<F!<H!E9?HC!9:;!I<H?C9;<:]!FA!H>]]CHF!

FD9F! 9! PA:H>ICG! ^DA! F9VCH! T9GF! <:! FDC! TGA]G9Il9:;! PDAAHCH! FA! T9@! FDC! TGCI<>I! TG<PCH! EAG!

/>?>?CIA:!TGA;>PFHl<H!YDC?T<:]!GCHFAGC!9!DC9?FD<CG!T?9:CFJZ!!

kKJ! 5<]:<E<P9:F?@+! FDC!Y/<VC!$C^Z!TGA]G9I!<H!:AF!^C??O;CH<]:C;!FA!9PD<C=C!<FH!HF9FC;!

]A9?H!9H!/>?>?CIA:!GCp><GCH!TGA;>PFH!FA!BC!GCF>G:C;!<:!Y?<VC!:C^Z!PA:;<F<A:+!9:;!]<EF!P9G;H!]<=C:!

<:! CWPD9:]C! EAG! Y?<VC! :C^Z! TGA;>PFH! P9:! A:?@! BC! >HC;! A:! :C^! <FCIHJ! *:! AFDCG! ^AG;H+! ^D<?C!

TAFC:F<9??@! TGAIAF<:]! FDC! >HC! AE! HAIC! P?AFDCH! EAG! ?A:]CG! TCG<A;H! AE! F<IC+! FDC! TGA]G9I! <H! 9?HA!

!
!+$"! )*0!!
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! bh!

TGAIAF<:]!<:PGC9HC;!PA:H>ITF<A:!AE!:C^!P?AFDCHJ!qD<?C!HAIC!;<HP9G;C;!P?AFD<:]!I<]DF!9=A<;!FDC!

?9:;E<??!EAG!9!EC^!@C9GH+!:AFD<:]!9BA>F!FDC!TGA]G9I!̂ <??!YGCHFAGC!9!DC9?FD<CG!T?9:CF+Z!9:;!/>?>?CIA:!

AI<FH!I9FCG<9?! E9PFH! GC]9G;<:]! FDC! FAF9?!9IA>:F!AE! FDC!4AIT9:@_H!TGA;>PFH! HA?;! <:! FDC!-J5J!AG!

^AG?;^<;C!FD9F!9GC!;<HTAHC;!<:FA!?9:;E<??H+!AG!FDC!GC?9F<=C!TGATAGF<A:!AE!TGA;>PFH!GCF>G:C;!FDGA>]D!

FD<H!TGA]G9I!FD9F!9GC!GCHA?;J!!

kMJ! />?>?CIA:_H! HF9FCIC:F! FD9F! Y^C_GC! HA>GP<:]!Kcce! GC:C^9B?C! C?CPFG<P<F@! EAG!&#"%

A^:C;! 9:;! ATCG9FC;! E9P<?<F<CHZ! <H!I<H?C9;<:]! BCP9>HC!/>?>?CIA:! E9<?H! FA! ;<HP?AHC! FD9F! FD9F! FDC!

PAIT9:@_H!&8.*+%(.+%&1*"(!*+!E9P<?<F<CH!D9=C!A:?@!C=CG!I9;C!>T!9:!CWFGCIC?@!HI9??!TCGPC:F9]C!

AE! FDC! PAIT9:@_H! ]GCC:DA>HC! ]9H! CI<HH<A:H+! ^DCGC9H! FDC! PAIT9:@_H! 5PATC! b! ]GCC:DA>HC! ]9H!

CI<HH<A:H!I9;C!>T!&6*"%DD=L<%&0%!3*%,&'1(.C:$%*'-$$-&.$%-.%?@??H!"#%(.+%("*%-.,"*($-.7J!

kbJ! />?>?CIA:_H!HF9FCIC:F!FD9F!<FH!/<VC!$C^!TGA]G9I!^<??!YGCHFAGC!FDC!C:=<GA:IC:FZ!

<H! I<H?C9;<:]! BCP9>HC! :AFD<:]! 9BA>F! FDC! TGA]G9I! ^<??! "*$!&"*! FDC! C:=<GA:IC:FJ! "F! BCHF+! FDC!

TGA]G9I! PA>?;! A:?@! D@TAFDCF<P9??@! P9>HC! HAIC! GC;>PF<A:! FA! FDC! FA:CH! AE! />?>?CIA:! 9TT9GC?!

TGA;>PFH!FD9F!^<??!C:;!>T!<:!?9:;E<??HJ!!

kNJ! />?>?CIA:_H! HF9FCIC:F! FD9F! <F! <H! YA:! FG9PV! FA! I9VC! Kcce! AE! A>G! TGA;>PFH! ^<FD!

H>HF9<:9B?C!I9FCG<9?H!B@!McbcZ!<H!I<H?C9;<:]!BCP9>HC!<F!H>]]CHFH!FD9F!*(,3%&0%-!$%1"&+#,!$!^<??!BC!

Kcce!I9;C!EGAI!YH>HF9<:9B?CZ!TGA;>PFH!^<FDA>F!;<HP?AH<:]!FDC!CWFC:F!AE!YH>HF9<:9B?CZ!I9FCG<9?!

FD9F! ^<??! BC! >HC;! <:! C9PD! TGA;>PFJ! \>GFDCG! 9:;! EAG! FDC! GC9HA:H! ;<HP>HHC;! 9BA=C+! />?>?CIA:_H!

TGA;>PFH+!C=C:!<E!I9;C!^<FD!GCP@P?C;!TA?@CHFCG!AG!:@?A:!^<??!HF<??!P9>HC!C:=<GA:IC:F9?!D9GIJ!+&!

!
!+%"! ,&&'3433!/&>.-*!=%>'7*1!134/!!.*!V40!!!
!+&"! /J! "#$#$%&'(! ,(-$#F%:! 7;Qe! @7%-d-$%F! >'$d%:*%7A! &.*%7,.$! ^,*+,(! ,*:! F%J,(,*,'(! 'J! :#:*.,(.8$%!
&.*%7,.$1!*+%7%!.7%!:,I(,J,-.(*!%(K,7'(&%(*.$!,::#%:!^,*+!,*:!#:%!.:!F,:-#::%F!.8'K%0!
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! bk!

kRJ! ,AFD! <:;<=<;>9??@! 9:;! F9VC:! FA]CFDCG+! FDC! EAGC]A<:]! I<HGCTGCHC:F9F<A:H! 9:;!

AI<HH<A:H!I<H?C9;!PA:H>ICGH!B@!PGC9F<:]!FDC!E9?HC!:CF!9:;!]C:CG9?!<ITGCHH<A:!FD9F!/>?>?CIA:!<H!

TAH<F<=C?@!PA:FG<B>F<:]!FA!9!DC9?FD<CG!T?9:CF!^DC:!<F!<H!:AFJ!

J5! /G8G87N9>LA' @=8A7R' <7J7F?;M7R' =><' N;A87=<;>I' 7>M;:9>N7>?=8'
J8=;NA' :78=?;>I' ?9' ?67' J9NF=>HLA' I:77>69GA7' I=A' 7N;AA;9>'
?=:I7?A5''

kQJ! />?>?CIA:_H! P9IT9<]:! 9?HA! I9VCH! I9FCG<9??@! >:E9<G+! E9?HC+! ;CPCTF<=C+! 9:;!

I<H?C9;<:]! GCTGCHC:F9F<A:H! 9:;! AI<HH<A:H! GC]9G;<:]! <FH! T?9:H! FA! GC;>PC! <FH! ]GCC:DA>HC! ]9H!

CI<HH<A:HJ!

kgJ! 0:! <FH! ^CBH<FC+! >:;CG! FDC! DC9;<:]+! Y4?<I9FC! "PF<A:+Z' />?>?CIA:! <:FGA;>PCH! <FH!

T>GTAGFC;! YMcbc! HP<C:PCOB9HC;! P?<I9FC! F9G]CFH+Z! ^D<PD! <:P?>;C! Y9PD<C=<:]L! E@<% (/$&2#!*%

"*+#,!-&.%&0%7"**.3&#$*%7($%JQRQK%*'-$$-&.$!<:!9??!A^:C;!9:;!ATCG9FC;!E9P<?<F<CH!X5PATC!K!9:;!

M[Z!9:;!E@<%-.!*.$-!C%"*+#,!-&.%&0%QRQ%*'-$$-&.$!9PGAHH!A>G!]?AB9?!H>TT?@!PD9<:!X5PATC!b[`JaZ!+'!

!
!+'"! ,&&'+**>:CDD-'7>'7.*%0$#$#$%&'(0-'&D'#7H,&>.-*D'#7H>$.(%*!@$.:*!K,:,*%F!L#$0!M31!343NA0!
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! Nc!

!
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! NK!

khJ! />?>?CIA:!P?9<IH!A:!<FH!̂ CBH<FC!FD9F!YqC!9GC!I9V<:]!TGA]GCHH!A:!A>G!P?<I9FC!]A9?H!

9GA>:;!P9GBA:!GC;>PF<A:JZ!+(!

!

kkJ! />?>?CIA:!GCTGCHC:FH!A:!<FH!^CBH<FC!FD9F! FDC!PAIT9:@!ICF!<FH!]A9?! FA!Y`9aPD<C=C!

;@@<%"*.*8(/2*%*2*,!"-,-!C!FA!TA^CG!A^:C;!9:;!ATCG9FC;!E9P<?<F<CH!B@!McMKJZ!+)!

!

KccJ! *:!<FH!*IT9PF!"]C:;9!McMc+!/>?>?CIA:!HF9FCH+!YqC_GC!^AGV<:]!FA^9G;!9!P9GBA:O

:C>FG9?!E>F>GC+!HF9GF<:]!^<FD!P>FF<:]!A>G!A^:!CI<HH<A:H!9PGAHH!A>G!=9?>C!PD9<:!9:;!H>TTAGF<:]!9!

]?AB9?!IA=CIC:F!EAG!9PF<A:JZ!+*!

!
!+("! ,&&' +**>:CDD-'7>'7.*%0$#$#$%&'(0-'&D'#7H,&>.-*D'#7H>$.(%*D-$,&.*%H.-*,'(! @$.:*! K,:,*%F! L#$0! V1!
343NA0!
!+)"! ,&&!+**>:CDD-'7>'7.*%0$#$#$%&'(0-'&D'#7H,&>.-*D'#7H>$.(%*!
!+*"! ,&&'/&>.-*!)I%(F.!34341!134/!!.*!53!
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! NM!

!

KcKJ! />?>?CIA:!<:!<FH!*IT9PF!"]C:;9!McMc!I9VCH!FDC!HF9FCIC:F!FD9F+!Y,@!Mcbc+!^C!^<??!

;CP9GBA:<UC!A>G!=9?>C!PD9<:+!ICCF<:]!9IB<F<A>H!HP<C:PCOB9HC;!F9G]CFHJZ!!+!

!

KcMJ! .DCHC! GCTGCHC:F9F<A:H! 9GC! >:E9<G+! E9?HC+! ;CPCTF<=C+! 9:;! I<H?C9;<:]! FA! GC9HA:9B?C!

PA:H>ICGHJ!

KcbJ! \<GHF+!/>?>?CIA:_H!GCTGCHC:F9F<A:H!GC]9G;<:]!<FH!F9G]CF!FA!9PD<C=C!Qce!GC;>PF<A:!<:!

5PATC!K!9:;!M!CI<HH<A:H!<H!I<H?C9;<:]!BCP9>HC!/>?>?CIA:!E9<?H!FA!;<HP?AHC!FD9F!FDCHC!CI<HH<A:H!

PAITG<HC! A:?@! 9BA>F! cJbe! AE! />?>?CIA:_H! FAF9?! ]GCC:DA>HC! ]9H! CI<HH<A:HJ! *:! AFDCG! ^AG;H+!

9PD<C=<:]!FD<H!]A9?!^<??+!9F!BCHF+!D9=C!9!:C]?<]<B?C!<IT9PF!A:!/>?>?CIA:_H!A=CG9??!]GCC:DA>HC!]9H!

!
!!+"! )*+!.*!530!
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! Nb!

CI<HH<A:HJ! *:HFC9;+!B@!TGCHC:F<:]! FDC!5PATC!K!9:;!M!CI<HH<A:!GC;>PF<A:! F9G]CFH! <:! FD<H!I9::CG+!

/>?>?CIA:!PGC9FCH!FDC!]C:CG9?!X9:;!E9?HC[!<ITGCHH<A:!FD9F!<F!<H!F9G]CF<:]!H<]:<E<P9:F!]GCC:DA>HC!]9H!

GC;>PF<A:HJ!

KcNJ! 5CPA:;+! />?>?CIA:_H! GCTGCHC:F9F<A:H! GC]9G;<:]! <FH! F9G]CF! FA! GC;>PC! 5PATC! b!

CI<HH<A:H! <H!I<H?C9;<:]!BCP9>HC!/>?>?CIA:!TGCHC:FH! FDC! F9G]CF!9H!Y<:FC:H<F@Z!B9HC;!G9FDCG! FD9:!

9BHA?>FC+!9:;!9H!FDC!>?F<I9FC!HF9FC;!]A9?!AE!FDC!PAIT9:@!<H!FA!BCPAIC!9!:CFOUCGA!PAIT9:@!B@!McRc+!

<F!PGC9FCH!FDC!I<H?C9;<:]!<ITGCHH<A:!A:!PA:H>ICGH!FD9F!/>?>?CIA:_H!]GCC:DA>HC!]9H!CI<HH<A:H!̂ <??!

BC!GC;>P<:]!FA^9G;H!:CFOUCGA!^DC:!FDC@!9GC+!<:!E9PF+!<:PGC9H<:]!<E!/>?>?CIA:!9FF9<:H!<FH!GC=C:>C!

]GA^FD!F9G]CFH!EAG!McMQJ!!!!.DC!TGAB?CIH!9:;!PA:FGA=CGH<9?!:9F>GC!AE!Y<:FC:H<F@OB9HC;Z!CI<HH<A:!

GC;>PF<A:! F9G]CFH! <H! ^C??OGCPA]:<UC;+! 9H! FDC! 4A?>IB<9! 4C:FCG! A:! 5>HF9<:9B?C! %C=C?ATIC:F!

GCTAGFHL!!"!!

(2(!GC;>PF<A:!F9G]CFH!HCF!B@!PAIT9:<CH!P9:!BC!B9HC;!A:!9BHA?>FC!CI<HH<A:H!AG!A:!
CI<HH<A:H!<:FC:H<F@J!":!9BHA?>FC!F9G]CF!PA:H<HFH!AE!9!HCF!:>IBCG!AE!ICFG<P!FA:H!AE!
CI<HH<A:H+!>H>9??@!CWTGCHHC;!<:!40MOCp><=9?C:F!X40MC[!FA!9PPA>:F!EAG!40M!9H!̂ C??!
9H!AFDCG!(2(HJ!0EFC:!FD<H!:>IBCG!<H!<:;<P9FC;!9H!9!TCGPC:F9]C!AE!CI<HH<A:H!GC?9F<=C!
FA!9!HC?CPFC;!B9HC!@C9GJ!\AG!CW9IT?C+!9!PCIC:F!PAIT9:@!9:9?@UC;!HCF!9!Mcbc!]A9?!
FA!GC;>PC!<FH!(2(!CI<HH<A:H!B@!Mhe!GC?9F<=C!FA!<FH!HC?CPFC;!B9HC!@C9G!AE!MccgJ!*:!
F>G:+!<:FC:H<F@OB9HC;!F9G]CFH!IC9H>GC!ICFG<P!FA:H!AE!40MC!TCG!>:<F!AE!TGA;>PF<A:J!
":AFDCG!PCIC:F!PAIT9:@!T?C;]C;!FA!GC;>PC!<FH!CI<HH<A:H!<:FC:H<F@!FA!BC?A^!RMc!
V]!40MC!TCG!ICFG<P!FA:!AE!A>FT>F!B@!McbcJ!S.!*.$-!CG/($*+%+*,("/&.-5(!-&.%7&(2$%
("*%,&.!"&6*"$-(2H%($% !3*C%+&%.&!%7#("(.!**%(/$&2#!*%*'-$$-&.$%"*+#,!-&.$=! *E!9!
PAIT9:@_H!CI<HH<A:H!<:FC:H<F@!;CPGC9HCH+!B>F!<FH!TGA;>PF<A:!=A?>IC!<:PGC9HCH!9F!9!
]GC9FCG!G9FC+! <FH!9::>9?!(2(!CI<HH<A:H!I9@!HF<??! <:PGC9HCJ!"PPAG;<:]?@+!9BHA?>FC!
F9G]CFH!9GC!TGCECG9B?CL!9!PAIT9:@!FD9F!HCFH!9:;!9PD<C=CH!9:!9BHA?>FC!CI<HH<A:H!F9G]CF!
^<??!HDG<:V!<FH!P9GBA:!EAAFTG<:F+!C=C:!<E!<FH!TGA;>PF<A:!<:PGC9HCHJ!
!

!
!!!"! $#$#$%&'(!)(('#(-%:!G,K%Hi%.7!R7'^*+!;$.(!*'!9'#8$%!=%K%(#%!8d!343W!*'!uM30V!r,$$,'(1!134/!1'
.*!5U0!
!!#"! L.-[!)7('$F!.(F!;%77,(%!e'$%F.('1!26'7>'7.*%!b%*Hn%7'!;$%FI%:C!e+%!r.F!.(F!*+%!OI$d?!92$3:%#!'
9&.(&/' 2.' ,31(!#.!%$&' ;&"&$24:&.(1! @M! 9%-%&8%7! 343MA1! !"!#$!%$&' !(!
+**>:CDD--:,0-'$#&8,.0%F#D(%^:D-'7>'7.*%H(%*Hl%7'H>$%FI%:H8.FH.(FH#I$d! @$.:*! K,:,*%F! L#$0! V1! 343NA!
@%&>+.:,:!.FF%FA0!
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! NN!

KcRJ! \<:9??@+! ;CHT<FC! />?>?CIA:_H! I9:@! GCTGCHC:F9F<A:H! 9BA>F! BC<:]! PAII<FFC;! FA!

GCHFAG<:]! 9! DC9?FD@! T?9:CF+! />?>?CIA:! <H! :AF! C=C:! A:! FG9PV! FA! ICCF! <FH! A^:! 5PATC! b! CI<HH<A:!

GC;>PF<A:!F9G]CFJ!*:!<FH!IAHF!GCPC:F!*IT9PF!1CTAGF+!/>?>?CIA:!GCTAGFH!FD9F!TGA]GCHH!FA^9G;H!FDC!

F9G]CF!<H!:AF!A:!FG9PVJ!.DC!<:FC:H<F@!AE!FDC!PAIT9:@_H!5PATC!b!CI<HH<A:H!D9H!A:?@!;CPGC9HC;!B@!

geJ! .DC! GCTAGF! :AFCH! FD9F! FD<H! C:=<GA:IC:F9?! <:<F<9F<=C! Y:CC;H! 9PPC?CG9F<A:JZ!!#! %CHT<FC! FDCHC!

9;I<HH<A:H+!/>?>?CIA:!I9;C!FDC!I9GVCF<:]!;CP<H<A:!FA!PA:F<:>C!^<FD!<FH!,C!'?9:CF!]GCC:^9HD<:]!

P9IT9<]:J!!

KcQJ! />?>?CIA:_H!:>ICGA>H!]C:CG9?! P?9<IH! GC]9G;<:]! <FH! P9GBA:!CI<HH<A:H+! <:P?>;<:]!

FD9F!<F!<H!^AGV<:]!FA^9G;!9!P9GBA:O:C>FG9?!E>F>GC+!FD9F!<F!<H!;CP9GBA:<U<:]!<FH!=9?>C!PD9<:+!9:;!FD9F!

<F!<H!I9V<:]!TGA]GCHH!A:!<FH!P?<I9FC!]A9?H!9GC!9?HA!;CPCTF<=C!9:;!I<H?C9;<:]!BCP9>HC!FDC@!PGC9FC!

FDC!I<H?C9;<:]!<ITGCHH<A:!FD9F!/>?>?CIA:!<H!GC;>P<:]!P9GBA:!CI<HH<A:H!9PGAHH!<FH!H>TT?@!PD9<:J!

.D<H! <ITGCHH<A:! <H! ;<GCPF?@! PA:FG9G@! FA! FDC! E9PF! FD9F! />?>?CIA:_H! P9GBA:! CI<HH<A:H! <:PGC9HC;!

H<]:<E<P9:F?@! H<:PC! FDC! ,C! '?9:CF! I9GVCF<:]! P9IT9<]:! ^9H! 9::A>:PC;+! ^<FD! <FH! FAF9?! 5PATC! b!

CI<HH<A:H!D9=<:]!;A>B?C;!BCF^CC:!McMc!9:;!McMMJ!

<5! /G8G87N9>LA' @=8A7R' <7J7F?;M7R' =><' N;A87=<;>I' 7>M;:9>N7>?=8'
J8=;NA' =K9G?' ?67' J9NF=>HLA' PM;A;9>RQ' PI9=8ARQ' =><'
PJ9NN;?N7>?A5Q'

KcgJ! />?>?CIA:_H! I9GVCF<:]! P9IT9<]:! 9?HA! I9VCH! ;CPCTF<=C! 9:;! I<H?C9;<:]! P?9<IH!

9BA>F!FDC!PAIT9:@_H!Y=<H<A:+Z!Y]A9?H+Z!9:;!YPAII<FIC:FHZ!FD9F!TCGTCF>9FC!FDC!E9?HC!<ITGCHH<A:!

<:! PA:H>ICG_H! I<:;H! GC]9G;<:]! FDC! H>HF9<:9B<?<F@! 9:;! C:=<GA:IC:F9?! <IT9PF! AE! />?>?CIA:_H!

TGA;>PFH!9:;!9PF<A:HJ!!

KchJ! *:! <FH! *IT9PF! "]C:;9! McMc+! />?>?CIA:! HF9FCH+! Y0>G! TGA;>PFH! 9:;! 9PF<A:H! (6&-+%

*.6-"&.'*.!(2%3("'!9:;!,&.!"-/#!*%!&%"*$!&"-.7%(%3*(2!3C%12(.*!JZ!!%!

!
!!$"! 3433!/&>.-*!=%>'7*1!134/!1!.*!WW+'
!!%"! /&>.-*!)I%(F.!34341!134/!1!.*!N!@%&>+.:,:!.FF%FA0!
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! NR!

!

KckJ! 0:!<FH!^CBH<FC+!/>?>?CIA:!HF9FCH+!YqC_GC!PAII<FFC;!FA!I9V<:]!TGA;>PFH!FD9F!9GC!

/*!!*"%-.%*6*"C%8(CG0&"T!3*%12(.*!JZ!!&!

!

KKcJ! .DC!EAGC]A<:]!HF9FCIC:FH!9GC!;CPCTF<=C!9:;!I<H?C9;<:]! FA!GC9HA:9B?C!PA:H>ICGH!

BCP9>HC+!FDGA>]D!FDCHC!HF9FCIC:FH+!/>?>?CIA:!TGAI<HCH!PA:H>ICGH!FD9F!FDC!PAIT9:@_H!TGA;>PFH!

9:;!9PF<A:H!9=A<;!C:=<GA:IC:F9?!D9GI+!PA:FG<B>FC!FA!FDC!GCHFAG9F<A:!AE!9!DC9?FD@!T?9:CF!9:;!9GC!

!
!!&"! ,&&'+**>:CDD:+'>0$#$#$%&'(0-'&D%(H-.D:*'7dD:#:*.,(.8,$,*d!@$.:*!K,:,*%F!L#$0!M31!343NA0!
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! NQ!

BCFFCG!<:!C=CG@!^9@!EAG!FDC!T?9:CF+!B>F!/>?>?CIA:_H!9PF<A:H!9:;!TGA;>PFH+!<:!E9PF+!P9>HC!D9GI!FA!FDC!

C:=<GA:IC:F!<:!̂ 9@H!;<HP>HHC;!9BA=CJ!/>?>?CIA:!<H!9:!9TT9GC?!PAIT9:@!̂ <FD!9:!C:AGIA>H!H>TT?@!

PD9<:!B9HC;!<:!PA>:FG<CH!H>PD!9H!o<CF:9I+!49IBA;<9+!5G<!/9:V9+!,9:]?9;CHD+!9:;!*:;A:CH<9+!FD9F!

TGA;>PCH! H>BHF9:F<9?+! 9:;! <:PGC9H<:]+! 9IA>:FH! AE! ]GCC:DA>HC! ]9H! CI<HH<A:H! <:! FDC! PA>GHC! AE!

I9:>E9PF>G<:]!I<??<A:H! H@:FDCF<P! FCWF<?C! 9TT9GC?! TGA;>PFH! FD9F! 9GC! T9PV9]C;! 9:;! FG9:HTAGFC;! FA!

/>?>?CIA:_H!I9:@!HFAGCH!9GA>:;!FDC!^AG?;J!$AF!A:?@!;ACH!PAIB>HF<A:!AE!PA9?!CI<F!]GCC:DA>HC!

]9HCH+!B>F!<F!9?HA!CI<FH!FAW<P!9:;!P9GP<:A]C:<P!TA??>F9:FH!<:FA!FDC!9<G+!^9FCG+!9:;!?9:;J!*:!E9PF+!PA9?!

<H!HA!;CFG<IC:F9?!FA!FDC!C:=<GA:IC:F!FD9F!FDC!-$!5CPGCF9G@!(C:CG9?!":Fx:<A!(>FCGGCH!D9H!>G]C;!

]A=CG:IC:FH!9:;!TG<=9FC!PAIT9:<CH!9?<VC!FA!C:;!FDC<G!GC?<9:PC!A:!PA9?+!P9??<:]!FD<H!YFDC!H<:]?C!IAHF!

<ITAGF9:F!HFCT!FA!]CF!<:!?<:C!^<FD!FDC!KJRO;C]GCC!]A9?!AE!FDC!'9G<H!"]GCCIC:FJZ!!'!

KKKJ! />?>?CIA:!GC?<CH!DC9=<?@!A:!H@:FDCF<P! E9BG<PH! <:! <FH!TGA;>PFH+!^<FD!TA?@CHFCG!9:;!

:@?A:!GCTGCHC:F<:]!A=CG!Qce!AE!FDC!PAIT9:@_H!I9FCG<9?!I<W+!^D<PD!GC?C9HC!H<]:<E<P9:F!9IA>:FH!AE!

I<PGAT?9HF<PHJ!\>GFDCG+!̂ D<?C!/>?>?CIA:!P?9<IH!FD9F!<F!<H!PA:=CGF<:]!FA!GCP@P?C;!TA?@CHFCG!9:;!:@?A:!

<:!<FH!TGA;>PFH+!!(!CWTCGFH!;A!:AF!PA:H<;CG!FDCHC!TGA;>PFH!FA!BC!9!FG>?@!H>HF9<:9B?C!9?FCG:9F<=C!9H!

FDC@!9GC!C:CG]@!<:FC:H<=C!FA!I9:>E9PF>GC+!;A!:AF!B<A;C]G9;C!9:;!HF<??!GC?C9HC!I<PGAT?9HF<PHJ!!)!"!

McMK!HF>;@!EA>:;!FD9F!^9HD<:]!V:<FFC;!GCP@P?C;!TA?@CHFCG!E9BG<P+!^D<PD!<H!>HC;!B@!/>?>?CIA:+!!*!

!
!!'"! O(,*%F!b.*,'(:!6$,&.*%!6+.(I%1!2Ob!6+,%J!6.$$:!J'7!/&&%F,.*%!R$'8.$!)-*,'(!*'!;+.:%!T#*!6'.$?!
@Z.7-+!31!343MA1!!"!#$!%$&'!(!+**>:CDD#(J---0,(*D(%^:D#(H-+,%JH-.$$:HJ'7H,&&%F,.*%HI$'8.$H.-*,'(H*'H>+.:%H
'#*H-'.$!@$.:*!K,:,*%F!L#$0!M31!343NA0!
!!("! ,&&!3433!/&>.-*!=%>'7*1!134/!1!.*!VV0!
!!)"! j%7'(,-.!r.*%:!c.::.*$d!.(F!9'7'*+%%!r.#&.((H;.#$d1!2e+%!R7%.*!R7%%(^.:+,(I!Z.-+,(%!H!;.7*!
3C!e+%!O:%!.(F!Z,:#:%!'J!P#:*.,(.8,$,*d!Z%*7,-:!/(!G.:+,'(?!Q-'H)I%1!!"!#$!%$&'!(!+**>:CDD%-'H.I%0-'&D^>H
-'(*%(*D#>$'.F:D3433D45DR7%.*HR7%%(Hf.:+,(IHZ.-+,(%H=%>'7*H;.7*H3hG/b)"0>FJ01! .*! >0! 55H5a! @$.:*!
K,:,*%F!L#$0!M31!343NA0!
!!*"! ,&&<! &+-+1! P+'>0"#$#%&'(0-'&1! 2r'gd! c(,*! eHP+,7*?! !"!#$!%$&' !(!
+**>:CDD:+'>0$#$#$%&'(0-'&D>D^'&%(:H*H:+,7*:Dr'gdHc(,*HeHP+,7*HZ9DhD>7'FMMNV4355! @$.:*! K,:,*%F! L#$0!
M31!343NA0!e+,:!r'gd!c(,*!eH:+,7*! ,:!F%:-7,8%F!.:!:&''*+1![(,*! J.87,-!.(F! ,:!&.F%!^,*+!M44o!7%-d-$%F!
>'$d%:*%70!
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! Ng!

HDC;!MJb!F<ICH!IAGC!I<PGAE<BCGH!FD9:!=<G]<:!TA?@CHFCGJ!"+!*F! <H!9?HA!?<VC?@!FD9F!I9:@!I<??<A:H!AE!

/>?>?CIA:_H!TGA;>PFH!9?HA!C:;!>T!<:!?9:;E<??HJ!";;<F<A:9??@+!<:!McMM+!/>?>?CIA:!GCTAGFC;!FD9F!<FH!

TG<AG<F@!H>TT?<CGH+!^D<PD!TGA;>PC!9TTGAW<I9FC?@!hNe!AE!/>?>?CIA:_H!TGA;>PF<A:!=9?>C+!>HC;!MkJM!

B<??<A:!?<FCGH!AE!EGCHD^9FCGJ!"!!

+/)((')//%E)$#,"('

KKMJ! '?9<:F<EEH!BG<:]!FD<H!9PF<A:!<:;<=<;>9??@!9:;!9H!9!P?9HH!9PF<A:!>:;CG!\C;J!1J!4<=J!'J!

Mb!A:!BCD9?E!AE!FDC!EA??A^<:]!TGATAHC;!4?9HHCHL!

"=?;9>C;<7' +8=AAO' )88' F7:A9>A' C69' FG:J6=A7<' =>H' /G8G87N9>' K:=><7<'
F:9<GJ?'=?'='/G8G87N9>':7?=;8'89J=?;9>'@9:'F7:A9>=8'GA7'=><'>9?'@9:':7A=87';>'
?67'!>;?7<'(?=?7A'A;>J7',J?9K7:'XYR'XZXZ5''
!
.89:;<='(GKJ8=AAO')88'F7:A9>A'C69'FG:J6=A7<'=>H'/G8G87N9>'K:=><7<'F:9<GJ?'
=?'='/G8G87N9>':7?=;8'89J=?;9>'@9:'F7:A9>=8'GA7'=><'>9?'@9:':7A=87';>'.89:;<='
A;>J7',J?9K7:'XYR'XZXZ5'
'
"7C' 19:D' (GKJ8=AAO' )88' F7:A9>A' C69' FG:J6=A7<' =>H' /G8G87N9>' K:=><7<'
F:9<GJ?'=?'='/G8G87N9>':7?=;8'89J=?;9>'@9:'F7:A9>=8'GA7'=><'>9?'@9:':7A=87';>'
"7C'19:D'A;>J7',J?9K7:'XYR'XZXZ5'
'
+=8;@9:>;=' (GKJ8=AAO' )88' F7:A9>A' C69' FG:J6=A7<' =>H' /G8G87N9>' K:=><7<'
F:9<GJ?'=?'='/G8G87N9>':7?=;8'89J=?;9>'@9:'F7:A9>=8'GA7'=><'>9?'@9:':7A=87';>'
+=8;@9:>;='A;>J7',J?9K7:'XYR'XZXZ5'

'
KKbJ! .DC!TGATAHC;!4?9HHCH!;CE<:C;!9BA=C!9GC+!9F!F<ICH+!PA??CPF<=C?@!GCECGGC;!FA!9H+!FDC!

Y4?9HHJZ!

KKNJ! '?9<:F<EEH! GCHCG=C! FDC! G<]DF! FA! CWT9:;! AG! :9GGA^! FDC! ;CE<:<F<A:H! AE! FDC! 4?9HH!

EA??A^<:]! ;<HPA=CG@+! <:P?>;<:]! B@! :9GGA^<:]! FDC! :9F<A:^<;C! P?9HH! FA! HTCP<E<P! 5F9FCH! ^DAHC!

PA:H>ICG!TGAFCPF<A:!?9^H!TGCHC:F!PAIIA:!9:;!TGC;AI<:9:F!<HH>CHJ!

!
!#+"! v$[.(! wl[.(! ]! P%F.*! Rx(F'yF#1! 2/(K%:*,I.*,'(! '(! *+%! &,-7'J,8%7! 7%$%.:%! #(F%7! -'(*7'$$%F!
^.:+,(I:!J7'&!*+%![(,**%F!J.87,-:!>7'F#-%F!8d!7%-d-$%F!.(F!K,7I,(!>'$d%:*%7!d.7(:?!@343MA!e+%!L'#7(.$!'J!
e+%! e%g*,$%! /(:*,*#*%1! MM3C31! 3WNH3B31! !"!#$!%$&' !(!
+**>:CDD^^^0*.(FJ'($,(%0-'&DF',DJ#$$DM40M4U4D44N4V444034340MBNMBW4!@$.:*!K,:,*%F!L#$0!M31!343NA0!
!#!"! 3433!/&>.-*!=%>'7*1!134/!1!.*!WW0!

Case 1:24-cv-22651-BB   Document 20   Entered on FLSD Docket 09/16/2024   Page 47 of 133



! Nh!

KKRJ! &WP?>;C;!EGAI!FDC!4?9HHCH!9GC!%CEC:;9:FH!9:;!FDC<G!CIT?A@CCH!9:;!9]C:FHJ!

KKQJ! &WP?>;C;! EGAI! FDC! 4?9HHCH! <H! 9:@! TCGHA:! ^DA! HA?C?@! T>GPD9HC;! 9! />?>?CIA:!

BG9:;C;!TGA;>PF!EGAI!/>?>?CIA:!A:?<:C!=<9!<FH!^CBH<FC!AG!A:?<:C!9TT?<P9F<A:J!!

KKgJ! &WP?>;C;! EGAI! FDC!4?9HHCH! <H! 9:@!TCGHA:!^DAI!9:! 9GB<FG9FAG! E<:;H! <H! H>BiCPF! FA!

/>?>?CIA:_H!.CGIH!9:;!4A:;<F<A:+!9:;!FD9F!FDC!.CGIH!9:;!4A:;<F<A:H!TGAD<B<F!9:@!H>PD!TCGHA:!

EGAI!T>GH><:]!9:@!GCIC;@!<:!4A>GF+!<:P?>;<:]!EAG!<:OHFAGC!T>GPD9HCHJ!!!!

KKhJ! U#'*"&$-!C=%.DC!ICIBCGH!AE!FDC!4?9HH!9GC!HA!:>ICGA>H!FD9F!<:;<=<;>9?!iA<:;CG!<H!

<ITG9PF<P9B?CJ!'?9<:F<EEH!P9::AF!V:A^!FDC!CW9PF!:>IBCG!AE!4?9HH!ICIBCGH!9EECPFC;!B@!%CEC:;9:F_H!

PA:;>PF+!B>F!'?9<:F<EEH!9??C]C!>TA:!<:EAGI9F<A:!9:;!BC?<CE+!FD9F!C9PD!4?9HH!<:P?>;CH+!FDA>H9:;H!AE!

ICIBCGH!9:;+!9F!9!I<:<I>I+!9F!?C9HF!Nc!ICIBCGHJ!.DC!ICIBCGH!AE!FDC!4?9HH!9GC!9HPCGF9<:9B?C!

BCP9>HC!FDC@!9GC!;CE<:C;!B@!GCECGC:PC!FA!ABiCPF<=C!PG<FCG<9J!.DC!CW9PF!:>IBCG!9:;!<;C:F<F<CH!AE!FDC!

4?9HH! ICIBCGH! 9GC! >:V:A^:! 9F! FD<H! F<IC! B>F! P9:! BC! 9HPCGF9<:C;! FDGA>]D! ;<HPA=CG@+! 9:;!

<;C:F<E<P9F<A:! AE! FDC! 4?9HH! ICIBCGH! <H! 9! I9FFCG! P9T9B?C! AE! I<:<HFCG<9?! ;CFCGI<:9F<A:! EGAI!

%CEC:;9:FwH!GCPAG;HJ!$C=CGFDC?CHH+!;CHT<FC!FDC!CHF<I9FC;!H<UC!AE!FDC!4?9HH+!ICIBCGH!AE!FDC!4?9HH!

I9@! BC! :AF<E<C;! AE! FDC! P?9HH! PCGF<E<P9F<A:! 9:;! TC:;C:P@! AE! FD<H! 9PF<A:! B@! GCPA]:<UC;+! 4A>GFO

9TTGA=C;!:AF<PC!;<HHCI<:9F<A:!ICFDA;H+!^D<PD!I9@!<:P?>;C!-J5J!#9<?+!C?CPFGA:<P!I9<?+!*:FCG:CF!

TAHF<:]H+!9:;SAG!T>B?<HDC;!:AF<PC!FDGA>]D!FDC!9HH<HF9:PC!AE!9!4?9HH!"PF<A:!";I<:<HFG9FAGJ!

KKkJ! V&''&.%4#*$!-&.$%&0%2(8%(.+%0(,!%1"*+&'-.(!*=!.DCGC!9GC!:>ICGA>H!p>CHF<A:H!AE!

?9^!9:;!E9PF!PAIIA:!FA!FDC!4?9HHCH!FD9F!TGC;AI<:9FC!A=CG!9:@!p>CHF<A:H!9EECPF<:]!A:?@!<:;<=<;>9?!

ICIBCGH!AE! FDC!4?9HHCH+!^D<PD!^<??!TGA;>PC!PAIIA:!9:H^CGH! FD9F!^<??!;G<=C! GCHA?>F<A:!AE! FDC!

?<F<]9F<A:+!9:;!FDC@!<:P?>;C+!B>F!9GC!:AF!?<I<FC;!FA+!FDC!EA??A^<:]L!!

9J! qDCFDCG!/>?>?CIA:!I<HGCTGCHC:FC;!E9PFH!GC?9FC;!FA! FDC!H>HF9<:9B<?<F@!9:;!

C:=<GA:IC:F9?!<IT9PF!AE!<FH!9PF<A:H!9:;!TGA;>PFHf!

Case 1:24-cv-22651-BB   Document 20   Entered on FLSD Docket 09/16/2024   Page 48 of 133



! Nk!

BJ! qDCFDCG! />?>?CIA:! AI<FFC;! E9PFH! GC?9FC;! FA! FDC! H>HF9<:9B<?<F@! 9:;!

C:=<GA:IC:F9?!<IT9PF!AE!<FH!9PF<A:H!9:;!TGA;>PFHf!

PJ! qDCFDCG!/>?>?CIA:_H!I<HGCTGCHC:F9F<A:H!9:;!AI<HH<A:H!^CGC!I9FCG<9?f!

;J! qDCFDCG!/>?>?CIA:_H!I<HGCTGCHC:F9F<A:H!9:;!AI<HH<A:H!^A>?;!;CPC<=C!9!

GC9HA:9B?C!PA:H>ICGf!!

CJ! qDCFDCG!/>?>?CIA:_H!I<HGCTGCHC:F9F<A:H!9:;!AI<HH<A:H!=<A?9FC!FDC!\?AG<;9!

%CPCTF<=C!9:;!-:E9<G!.G9;C!'G9PF<PCH!"PFf!

EJ! qDCFDCG!/>?>?CIA:_H!I<HGCTGCHC:F9F<A:H!9:;!AI<HH<A:H!=<A?9FC!\?AG<;9_H!

I<H?C9;<:]!9;=CGF<H<:]!?9^f!

]J! !qDCFDCG!/>?>?CIA:!^9H!>:i>HF?@!C:G<PDC;f!

DJ! qDCFDCG!FDC!4?9HH!^9H!;9I9]C;!B@!/>?>?CIA:_H!PA:;>PF!9:;!FDC!9IA>:F!

AE!H>PD!;9I9]CHf!

<J! qDCFDCG! />?>?CIA:! HDA>?;! BC! C:iA<:C;! EGAI! C:]9]<:]! <:! FDC! PA:;>PF!

9??C]C;!DCGC<:f!9:;!

iJ! \AG!4?9HH!#CIBCGH!^DAI!/>?>?CIA:!PA:FC:;H!9GC!H>BiCPF!FA!/>?>?CIA:_H!

.CGIH!9:;!4A:;<F<A:H+!^DCFDCG! FDAHC!4?9HH!#CIBCG!9GC!TGAD<B<FC;! EGAI!

T>GH><:]!9:@!GCIC;@!<:!4A>GF+!<:P?>;<:]!EAG!FDC<G!<:OHFAGC!T>GPD9HCH!

KMcJ! !$HF;J=8;?H5''?9<:F<EEH_!P?9<IH!9GC!F@T<P9?!AE!FDC!P?9<IH!AE!FDC!ICIBCGH!AE!FDC!4?9HH!

BCP9>HC!FDC@!9GC!B9HC;!A:!FDC!H9IC!E9PF>9?!9:;!?C]9?!FDCAG<CH+!'?9<:F<EEH!9:;!FDC!4?9HH!ICIBCGH!

^CGC!D9GIC;!B@!%CEC:;9:FH!<:!FDC!H9IC!^9@+!9:;!'?9<:F<EEH!9GC!:AF!H>BiCPF!FA!9:@!>:<p>C!;CEC:HCHJ!

KMKJ! )<7SG=JH' 9@' *7F:7A7>?=?;9>5! '?9<:F<EEH! ^<??! E9<G?@! 9:;! 9;Cp>9FC?@! TGAFCPF! FDC!

<:FCGCHFH!AE!FDC!4?9HHJ!'?9<:F<EEH!D9=C!GCF9<:C;!PA>:HC?!D<]D?@!CWTCG<C:PC;!<:!PAIT?CW!PA:H>ICG!
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! Rc!

P?9HH!9PF<A:!?<F<]9F<A:+!9:;!'?9<:F<EEH!<:FC:;!FA!=<]AGA>H?@!TGAHCP>FC!FD<H!9PF<A:J!\>GFDCG+!'?9<:F<EEH!

D9=C!:A!<:FCGCHFH!FD9F!9GC!9:F9]A:<HF<P!FA!FDAHC!AE!FDC!ICIBCGH!AE!FDC!4?9HHJ!

KMMJ! (GF7:;9:;?H5!"!P?9HH!9PF<A:!<H!H>TCG<AG!FA!9??!AFDCG!9=9<?9B?C!ICFDA;H!EAG!FDC!E9<G!

9:;!CEE<P<C:F!9;i>;<P9F<A:!AE!FD<H!?9^H><F!BCP9>HC!<:;<=<;>9?!?<F<]9F<A:!AE!FDC!P?9<IH!AE!9??!ICIBCGH!

AE! FDC! 4?9HH! <H! CPA:AI<P9??@! >:EC9H<B?C! 9:;! TGAPC;>G9??@! <ITG9PF<P9B?CJ! qD<?C! FDC! 9]]GC]9FC!

;9I9]CH!H>HF9<:C;!B@!ICIBCGH!AE!FDC!4?9HH!9GC!<:!FDC!I<??<A:H!AE!;A??9GH+!FDC!9IA>:F!AE!<:;<=<;>9?!

;9I9]CH! FA! C9PD! ICIBCG! AE! FDC! 4?9HH! GCH>?F<:]! EGAI! %CEC:;9:FwH! ^GA:]E>?! PA:;>PF! ;ACH! :AF!

^9GG9:F! FDC!CWTC:HC!AE! <:;<=<;>9?! ?9^H><FHJ!.DC! ?<VC?<DAA;!AE! <:;<=<;>9?!ICIBCGH!AE! FDC!4?9HH!

TGAHCP>F<:]! FDC<G!A^:!HCT9G9FC!P?9<IH! <H! GCIAFC!9:;+!C=C:! <E!C=CG@!ICIBCG!AE! FDC!4?9HH!PA>?;!

9EEAG;!<:;<=<;>9?!?<F<]9F<A:+!FDC!PA>GF!H@HFCI!^A>?;!BC!>:;>?@!B>G;C:C;!B@!<:;<=<;>9?!?<F<]9F<A:!AE!

H>PD!P9HCHJ!

KMbJ! .DC!TGAHCP>F<A:!AE!HCT9G9FC!9PF<A:H!B@!ICIBCGH!AE!FDC!4?9HH!^A>?;!PGC9FC!9!G<HV!AE!

CHF9B?<HD<:]! <:PA:H<HFC:F! G>?<:]H! 9:;SAG! <:PAIT9F<B?C! HF9:;9G;H! AE! PA:;>PF! EAG! %CEC:;9:FJ! \AG!

CW9IT?C+!A:C!PA>GF!I<]DF!C:iA<:!%CEC:;9:FH!EGAI!TCGEAGI<:]!FDC!PD9??C:]C;!9PFH+!̂ DCGC9H!9:AFDCG!

I9@!:AFJ!!

+)!(%(',.')+$#,"'

+,!"$'#'
'

4;98=?;9>'9@'?67'.89:;<='&7J7F?;M7'=><'!>@=;:'$:=<7'3:=J?;J7A')J?R'
.8=5'(?=5'[['\Z]5XZ]R'*!%$*45'

^,>'K76=8@'9@'?67'.89:;<='38=;>?;@@AR'?67'"=?;9>C;<7'+8=AAR'=><'?67'.89:;<='(GKJ8=AA_'
'

KMNJ! '?9<:F<EEH! GC9??C]C! 9:;! <:PAGTAG9FC! B@! GCECGC:PC! FDC! 9??C]9F<A:H! <:! FDC! 9BA=C!

T9G9]G9TDH!K!FDGA>]D!KMb+!9H!FDA>]D!E>??@!HCF!EAGFD!DCGC<:J!

KMRJ! \%-.'"!YHD9??!BC!PA:HFG>C;!?<BCG9??@!FA!TGAIAFC!FDC!EA??A^<:]!TA?<P<CHL!XK[! .A!

H<IT?<E@+! P?9G<E@+! 9:;! IA;CG:<UC! FDC! ?9^! ]A=CG:<:]! PA:H>ICG! TGAFCPF<A:+! >:E9<G! ICFDA;H! AE!
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! RK!

PAITCF<F<A:+! 9:;! >:PA:HP<A:9B?C+! ;CPCTF<=C+! 9:;! >:E9<G! FG9;C! TG9PF<PCHf! XM[! .A! TGAFCPF! FDC!

PA:H>I<:]!T>B?<P!9:;!?C]<F<I9FC!B>H<:CHH!C:FCGTG<HCH!EGAI!FDAHC!^DA!C:]9]C!<:!>:E9<G!ICFDA;H!AE!

PAITCF<F<A:+!AG!>:PA:HP<A:9B?C+!;CPCTF<=C+!AG!>:E9<G!9PFH!AG!TG9PF<PCH!<:!FDC!PA:;>PF!AE!9:@!FG9;C!

AG! PAIICGPCf! `9:;a! Xb[! .A!I9VC! HF9FC! PA:H>ICG! TGAFCPF<A:! 9:;! C:EAGPCIC:F! PA:H<HFC:F!^<FD!

CHF9B?<HDC;!TA?<P<CH!AE!EC;CG9?!?9^!GC?9F<:]!FA!PA:H>ICG!TGAFCPF<A:J!\?9J!5F9FJ!m!RcKJMcMXM[J!

KMQJ! '?9<:F<EEH!9:;!FDC!4?9HH!ICIBCGH!9GC!C9PD!9!YPA:H>ICGZ!^<FD<:!FDC!IC9:<:]!AE!FDC!

\%-.'"J!!

KMgJ! %CEC:;9:FH!HC??H!Y]AA;HZ!^<FD<:!FDC!IC9:<:]!AE!FDC!\%-.'"J!!

KMhJ! %CEC:;9:FH! 9GC! C:]9]C;! <:! YFG9;C! AG! PAIICGPCZ! ^<FD<:! FDC! IC9:<:]! AE! FDC!

\%-.'"J!

KMkJ! \?9J! 5F9FJ! m! RcKJMcNXK[! ;CP?9GCH! >:?9^E>?! Y`>a:E9<G! ICFDA;H! AE! PAITCF<F<A:+!

>:PA:HP<A:9B?C!9PFH!AG!TG9PF<PCH+!9:;!>:E9<G!AG!;CPCTF<=C!9PFH!AG!TG9PF<PCH!<:!FDC!PA:;>PF!AE!9:@!FG9;C!

AG!PAIICGPCJZ!

KbcJ! \?9J!5F9FJ!m!RcKJMcNXM[!HF9FCH!FD9F!Y<F!<H!FDC!<:FC:F!AE!FDC!/C]<H?9F>GC!FD9F+!<:!PA:HFG><:]!

H>BHCPF<A:!XK[!;>C!PA:H<;CG9F<A:!9:;!]GC9F!^C<]DF!HD9??!BC!]<=C:!FA!FDC!<:FCGTGCF9F<A:H!AE!FDC!\C;CG9?!

.G9;C! 4AII<HH<A:! 9:;! FDC! EC;CG9?! PA>GFH! GC?9F<:]! FA! `HCPF<A:a! RX9[X?[! AE! FDC! \C;CG9?! .G9;C!

4AII<HH<A:!"PFJZ! !

KbKJ! "H! 9??C]C;! DCGC<:+! %CEC:;9:FH! =<A?9FC;! FDC! \%-.'"! B@! V:A^<:]?@! 9:;!

<:FC:F<A:9??@!I<HGCTGCHC:F<:]!9:;!PA:PC9?<:]!9:;SAG!E9<?<:]!FA!;<HP?AHC!I9FCG<9?!E9PFH!GC]9G;<:]!FDC!

H>HF9<:9B<?<F@!9:;!C:=<GA:IC:F9?!<IT9PF!AE!/>?>?CIA:_H!9PF<A:H!9:;!TGA;>PFHJ!

KbMJ! ,@!V:A^<:]?@!9:;!<:FC:F<A:9??@!I<HGCTGCHC:F<:]+!AI<FF<:]+!PA:PC9?<:]+!9:;!E9<?<:]!

FA!;<HP?AHC!I9FCG<9?!E9PFH!GC]9G;<:]!FDC!H>HF9<:9B<?<F@!9:;!C:=<GA:IC:F9?!<IT9PF!AE!/>?>?CIA:_H!

9PF<A:H!9:;!TGA;>PFH+!9H!;CF9<?C;!9BA=C+!%CEC:;9:FH!C:]9]C;!<:!>:E9<G!ICFDA;H!AE!PAITCF<F<A:+!
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! RM!

>:PA:HP<A:9B?C! 9PFH! AG! TG9PF<PCH+! 9:;! >:E9<G! AG! ;CPCTF<=C! 9PFH! AG! TG9PF<PCH! TGAD<B<FC;! B@! FDC!

\%-.'"J!

KbbJ! %CEC:;9:FH_! >:E9<G! AG! ;CPCTF<=C! 9PFH! AG! TG9PF<PCH+! <:P?>;<:]! FDC<G!

I<HGCTGCHC:F9F<A:H+!PA:PC9?IC:FH+!AI<HH<A:H+!9:;!H>TTGCHH<A:!AE!I9FCG<9?!E9PFH+!9H!9??C]C;!DCGC<:+!

D9;!9!FC:;C:P@!AG!P9T9P<F@!FA!I<H?C9;!9:;!PGC9FC!9!E9?HC!<ITGCHH<A:!<:!PA:H>ICGH_!I<:;H+!9:;!^CGC!

?<VC?@! FA! 9:;+! <:! E9PF+! ;<;! ;CPC<=C! GC9HA:9B?C! PA:H>ICGH+! <:P?>;<:]! '?9<:F<EEH! 9:;! FDC! 4?9HH!

ICIBCGH+!9BA>F!FDC!H>HF9<:9B<?<F@!9:;!C:=<GA:IC:F9?!<IT9PF!AE!/>?>?CIA:_H!9PF<A:H!9:;!TGA;>PFHJ!

KbNJ! .DC! E9PFH! FD9F! %CEC:;9:FH! V:A^<:]?@! 9:;! <:FC:F<A:9??@! I<HGCTGCHC:FC;+! AI<FFC;+!

PA:PC9?C;+!9:;SAG!E9<?C;!FA!;<HP?AHC!^A>?;!BC!PA:H<;CGC;!I9FCG<9?!B@!9!GC9HA:9B?C!PA:H>ICG+!9:;!

^CGC+!<:!E9PF+!I9FCG<9?!FA!'?9<:F<EEH!9:;!FDC!4?9HH!ICIBCGH+!̂ DA!PA:H<;CG!H>PD!E9PFH!FA!BC!<ITAGF9:F!

FA!FDC<G!;CP<H<A:!FA!T9@!H>BHF9:F<9?!TGCI<>IH!FA!T>GPD9HC!TGA;>PFH!FDC@!BC?<C=C;!FA!BC!H>HF9<:9B?@!

TGA;>PC;!^<FD!9!TAH<F<=C!<IT9PF!A:!FDC!C:=<GA:IC:F+!EGAI!9!PAIT9:@!FD9F!E9?HC?@!P?9<IC;!FA!BC!

C:=<GA:IC:F9??@!PA:HP<A>H!9:;!FA!BC!F9V<:]!9PF<=C!HFCTH!FA!<ITGA=C!FDC!C:=<GA:IC:F9?!PG<H<HJ!!!

KbRJ! %CEC:;9:FH!A^C;!'?9<:F<EEH!9:;!4?9HH!ICIBCGH!9!;>F@!FA!:AF!PGC9FC!9:!>:E9<G+!E9?HC+!

;CPCTF<=C+!AG!I<H?C9;<:]! <ITGCHH<A:!PA:PCG:<:]! FDC!H>HF9<:9B<?<F@!9:;!C:=<GA:IC:F9?! <IT9PF!AE!

/>?>?CIA:_H!TGA;>PFH!9:;!9PF<A:HJ!%CEC:;9:FH!TAHHCHHC;!CWP?>H<=C!V:A^?C;]C!AE!FDC!FG>C!E9PFH+!

B>F!<:FC:F<A:9??@!PA:PC9?C;!FDAHC!E9PFH!EGAI!'?9<:F<EEH!9:;!FDC!4?9HH!ICIBCGH+!9:;SAG!FDC@!I9;C!

I<HGCTGCHC:F9F<A:H!FD9F!^CGC!GC:;CGC;!I<H?C9;<:]!BCP9>HC!FDC@!^CGC!PA:FG9;<PFC;!B@!>:;<HP?AHC;!

E9PFHJ!

KbQJ! %CEC:;9:FH! D9=C! =<A?9FC;! \%-.'"! B@! C:]9]<:]! <:! <FH! >:E9<G! 9:;! ;CPCTF<=C!

]GCC:^9HD<:]!P9IT9<]:+!^D<PD!AEEC:;H!T>B?<P!TA?<P<CH!9:;!<H!<IIAG9?+!>:CFD<P9?+!>:HPG>T>?A>H!

9:;!H>BHF9:F<9??@!<:i>G<A>H!FA!PA:H>ICGHJ!
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! Rb!

KbgJ! '?9<:F<EEH!9:;!FDC!4?9HH!ICIBCGH!^CGC!9]]G<C=C;!B@!%CEC:;9:FH_!=<A?9F<A:H!AE!FDC!

\%-.'"!BCP9>HC!FDC@!H>EECGC;!9HPCGF9<:9B?C!?AHH!9:;!9PF>9?!;9I9]CH!9H!9!;<GCPF!9:;!TGAW<I9FC!

GCH>?F!AE!%CEC:;9:FH_!V:A^<:]!9:;!<:FC:F<A:9?!I<HGCTGCHC:F9F<A:H+!AI<HH<A:H+!PA:PC9?IC:FH+!9:;!

E9<?>GCH!FA!;<HP?AHC!I9FCG<9?!E9PFH+!9H!9??C]C;!DCGC<:J!

KbhJ! '?9<:F<EEH!9:;!FDC!4?9HH!ICIBCGH!T>GPD9HC;!/>?>?CIA:!TGA;>PFH!EAG!9!TGCI<>I!<:!

GC?<9:PC!A:!%CEC:;9:F_H!I<HGCTGCHC:F9F<A:H+!AI<HH<A:H+!PA:PC9?IC:FH+!9:;SAG!E9<?>GCH!FA!;<HP?AHC!

I9FCG<9?!E9PFH+!9H!9??C]C;!DCGC<:J!

KbkJ! ,>F!EAG!%CEC:;9:F_H!;CPCTF<=C!9PFH!9:;!TG9PF<PCH!9??C]C;!DCGC<:+!'?9<:F<EEH!9:;!FDC!

4?9HH!ICIBCGH!^A>?;!:AF!D9=C!T>GPD9HC;!/>?>?CIA:!TGA;>PFH+!AG!FDC@!^A>?;!:AF!D9=C!T9<;!9H!

I>PD!EAG!H>PD!TGA;>PFH!9:;+!FD>H+!FDC@!;<;!:AF!GCPC<=C!FDC!BC:CE<F!AE!FDC!B9G]9<:+!9:;!FDC@!H>EECGC;!

A>FOAEOTAPVCF!?AHHJ!

KNcJ! %CEC:;9:F_H!=<A?9F<A:H!AE!FDC!\%-.'"!TGCHC:F!9!PA:F<:><:]!G<HV!AE!E>F>GC!D9GI!FA!

'?9<:F<EEH! 9:;! FDC! 4?9HH! ICIBCGH! 9H! '?9<:F<EEH! ^A>?;! ?<VC! FA! T>GPD9HC! H>HF9<:9B?C! 9:;!

C:=<GA:IC:F9??@!EG<C:;?@!TGA;>PFH!/>?>?CIA:!TGAI<HCH+!B>F!A:?@!<E!FDC@!P9:!GC?@!A:!%CEC:;9:FH!FA!

BC!FG>FDE>?!<:!FDC<G!I9GVCF<:]!HF9FCIC:FH!GC]9G;<:]!FDC!H>HF9<:9B<?<F@!9:;!C:=<GA:IC:F9?!<IT9PF!AE!

/>?>?CIA:_H!TGA;>PFH!9:;!9PF<A:HJ!

KNKJ! %CEC:;9:FH!HDA>?;!9?HA!BC!AG;CGC;!FA!PA:;>PF!PAGGCPF<=C!9;=CGF<H<:]!FA!GCIA=C!FDC!

D9?A!<ITG<:FC;!<:!PA:H>ICGH_!I<:;H!GC]9G;<:]!%CEC:;9:F_H!C:=<GA:IC:F9?!9PF<A:H!9:;!TGA;>PFHJ!

KNMJ! '>GH>9:F!FA!\?9J!5F9FJ!mm!RcKJMKKXM[!9:;!RcKJMKcR+!'?9<:F<EEH!9:;!FDC!4?9HH!HCCV!9:!

9^9G;!AE!;9I9]CH+!9FFAG:C@H_! ECCH+!9:;!PAHFHJ!

KNbJ! '>GH>9:F! FA! \?9J! 5F9FJ! m! RcKJMKKXK[+! '?9<:F<EEH! 9:;! FDC! 4?9HH! HCCV! 9! ;CP?9G9FAG@!

i>;]IC:F!9:;!<:i>:PF<A:!AE!%CEC:;9:F_H!>:?9^E>?!9PFH!9:;!TG9PF<PCH!9??C]C;!DCGC<:+!9:;!9:!AG;CG!AE!

GCHF<F>F<A:!9:;!;<H]AG]CIC:FJZ!XYq<FDA>F!GC]9G;!FA!9:@!AFDCG!GCIC;@!AG!GC?<CE!FA!^D<PD!9!TCGHA:!<H!

Case 1:24-cv-22651-BB   Document 20   Entered on FLSD Docket 09/16/2024   Page 53 of 133



! RN!

C:F<F?C;+!9:@A:C!9]]G<C=C;!B@!9!=<A?9F<A:!AE!FD<H!T9GF!I9@!BG<:]!9:!9PF<A:!FA!ABF9<:!9!;CP?9G9FAG@!

i>;]IC:F! FD9F! 9:! 9PF! AG! TG9PF<PC! =<A?9FCH! FD<H! T9GF! 9:;! FA! C:iA<:! 9! TCGHA:!^DA!D9H! =<A?9FC;+! <H!

=<A?9F<:]+!AG!<H!AFDCG^<HC!?<VC?@!FA!=<A?9FC!FD<H!T9GFZ[J!

T-%*%.,*%+! FDC! \?AG<;9! '?9<:F<EEH+! <:;<=<;>9??@! 9:;! A:! BCD9?E! AE! FDC<G! GCHTCPF<=C!

T>F9F<=C! 4?9HHCH+! HCCV! 9PF>9?! ;9I9]CH+! <:i>:PF<=C! GC?<CE+! Cp><F9B?C! GC?<CE! <:P?>;<:]! ;CP?9G9FAG@!

GC?<CE+!GCHF<F>F<A:+!TGCO!9:;!TAHFOi>;]IC:F!<:FCGCHF+!GC<IB>GHCIC:F!AE!PAHFH+!9FFAG:C@H_!ECCH+!9:;!EAG!

9:@!AFDCG!GC?<CE!FD9F!FD<H!4A>GF!;CCIH!i>HF+!9TTGATG<9FC+!9:;!TGATCGJ!

+,!"$'##'

4;98=?;9>'9@'?67'"7C'19:D'E7>7:=8'BGA;>7AA'/=C'
"515'E7>5'BGA5'/=C'['`abR'*!%$*4=%

^,>'K76=8@'9@'38=;>?;@@'*77A7'=><'?67'"7C'19:D'(GKJ8=AA_'
!

KNNJ! '?9<:F<EE!1CCHC!GC9??C]CH!9:;!<:PAGTAG9FCH!B@!GCECGC:PC!FDC!9??C]9F<A:H!<:!FDC!9BA=C!

T9G9]G9TDH!K!FDGA>]D!KMb+!9H!FDA>]D!E>??@!HCF!EAGFD!DCGC<:J'

KNRJ! $C^! )AGV! (C:CG9?! ,>H<:CHH! /9^! m! bNkX9[! XY$)! (,/Z[! ;CP?9GCH! >:?9^E>?!

Y`;aCPCTF<=C! 9PFH! AG! TG9PF<PCH! <:! FDC! PA:;>PF! AE! 9:@! B>H<:CHH+! FG9;C+! AG! PAIICGPC! AG! <:! FDC!

E>G:<HD<:]!AE!9:@!HCG=<PC!<:!FD<H!HF9FCJZ!

KNQJ! '?9<:F<EE!1CCHC!9:;!FDC!$C^!)AGV!5>BP?9HH!ICIBCGH!9GC!C9PD!9!YTCGHA:Z!̂ <FD<:!FDC!

IC9:<:]!AE!FDC!$)!(,/J!

KNgJ! %CEC:;9:FH!9GC!C:]9]C;!<:!YB>H<:CHH+!FG9;C+!AG!PAIICGPCZ!^<FD<:!FDC!IC9:<:]!AE!

FDC!$)!(,/J!

KNhJ! "H! 9??C]C;! DCGC<:+! %CEC:;9:FH! =<A?9FC;! FDC! $)! (,/! B@! V:A^<:]?@! 9:;!

<:FC:F<A:9??@!I<HGCTGCHC:F<:]!9:;!PA:PC9?<:]!9:;SAG!E9<?<:]!FA!;<HP?AHC!I9FCG<9?!E9PFH!GC]9G;<:]!FDC!

H>HF9<:9B<?<F@!9:;!C:=<GA:IC:F9?!<IT9PF!AE!/>?>?CIA:_H!9PF<A:H!9:;!TGA;>PFHJ!
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! RR!

KNkJ! ,@!V:A^<:]?@!9:;!<:FC:F<A:9??@!I<HGCTGCHC:F<:]+!AI<FF<:]+!PA:PC9?<:]+!9:;!E9<?<:]!

FA!;<HP?AHC!I9FCG<9?!E9PFH!GC]9G;<:]!FDC!H>HF9<:9B<?<F@!9:;!C:=<GA:IC:F9?!<IT9PF!AE!/>?>?CIA:_H!

9PF<A:H! 9:;! TGA;>PFH+! 9H! ;CF9<?C;! 9BA=C+! %CEC:;9:FH! C:]9]C;! <:! ;CPCTF<=C! 9PFH! AG! TG9PF<PCH!

TGAD<B<FC;!B@!FDC!$)!(,/J!

KRcJ! %CEC:;9:FH_! ;CPCTF<=C! 9PFH! AG! TG9PF<PCH+! <:P?>;<:]! FDC<G! I<HGCTGCHC:F9F<A:H+!

PA:PC9?IC:FH+!AI<HH<A:H+!9:;!H>TTGCHH<A:!AE!I9FCG<9?!E9PFH+!9H!9??C]C;!DCGC<:+!D9;!9!FC:;C:P@!AG!

P9T9P<F@!FA!I<H?C9;!9:;!PGC9FC!9!E9?HC!<ITGCHH<A:!<:!PA:H>ICGH_!I<:;H+!9:;!^CGC!?<VC?@!FA!9:;+!<:!

E9PF+! ;<;! ;CPC<=C! GC9HA:9B?C! PA:H>ICGH+! <:P?>;<:]!'?9<:F<EE!1CCHC! 9:;! FDC!$C^!)AGV!5>BP?9HH!

ICIBCGH+!9BA>F!FDC!H>HF9<:9B<?<F@!9:;!C:=<GA:IC:F9?!<IT9PF!AE!/>?>?CIA:_H!9PF<A:H!9:;!TGA;>PFHJ!

KRKJ! .DC! E9PFH! FD9F! %CEC:;9:FH! V:A^<:]?@! 9:;! <:FC:F<A:9??@! I<HGCTGCHC:FC;+! AI<FFC;+!

PA:PC9?C;+!9:;SAG!E9<?C;!FA!;<HP?AHC!^A>?;!BC!PA:H<;CGC;!I9FCG<9?!B@!9!GC9HA:9B?C!PA:H>ICG+!9:;!

^CGC+!<:!E9PF+!I9FCG<9?!FA!'?9<:F<EE!1CCHC!9:;!FDC!$C^!)AGV!5>BP?9HH!ICIBCGH+!^DA!PA:H<;CG!H>PD!

E9PFH! FA! BC! <ITAGF9:F! FA! FDC<G! ;CP<H<A:! FA! T9@! H>BHF9:F<9?! TGCI<>IH! FA! T>GPD9HC! TGA;>PFH! FDC@!

BC?<C=C;!FA!BC!H>HF9<:9B?@!TGA;>PC;!^<FD!9!TAH<F<=C!<IT9PF!A:!FDC!C:=<GA:IC:FJ!

KRMJ! .D>H+! '?9<:F<EE! 1CCHC! 9:;! FDC! $C^! )AGV! 5>BP?9HH! ICIBCGH! ^CGC! <:i>GC;! B@!

%CEC:;9:FH_!=<A?9F<A:H!AE!FDC!$)!(,/J!

KRbJ! %CEC:;9:FH_!=<A?9F<A:H!AE!FDC!$)!(,/!TGCHC:F!9!PA:F<:><:]!G<HV!AE!E>F>GC!D9GI!FA!

'?9<:F<EE!1CCHC!9:;!FDC!$C^!)AGV!5>BP?9HH!ICIBCGH!9H!FDC@!^A>?;!?<VC!FA!T>GPD9HC!H>HF9<:9B?C!

9:;! C:=<GA:IC:F9??@! EG<C:;?@! TGA;>PFH! />?>?CIA:! TGAI<HCH+! B>F! A:?@! <E! FDC@! P9:! GC?@! A:!

%CEC:;9:FH! FA! BC! FG>FDE>?! <:! FDC<G! I9GVCF<:]! HF9FCIC:FH! GC]9G;<:]! FDC! H>HF9<:9B<?<F@! 9:;!

C:=<GA:IC:F9?!<IT9PF!AE!/>?>?CIA:_H!TGA;>PFH!9:;!9PF<A:HJ!

KRNJ! %CEC:;9:FH!HDA>?;!9?HA!BC!AG;CGC;!FA!PA:;>PF!PAGGCPF<=C!9;=CGF<H<:]!FA!GCIA=C!FDC!

D9?A!<ITG<:FC;!<:!PA:H>ICGH_!I<:;H!GC]9G;<:]!%CEC:;9:FH_!C:=<GA:IC:F9?!9PF<A:H!9:;!TGA;>PFHJ!
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! RQ!

KRRJ! '?9<:F<EE!1CCHC!9:;!FDC!$C^!)AGV!5>BP?9HH!HCCV!9:!9^9G;!AE!;9I9]CH+!9FFAG:C@H_!

ECCH+! 9:;! PAHFH! T>GH>9:F! FA! $C^! )AGV! (C:CG9?! ,>H<:CHH! /9^! m! bNkXD[+! ^D<PD! 9??A^H! EAG! FDC!

GCPA=CG@!AE!Y9PF>9?!;9I9]CH!AG!E<EF@!;A??9GH+!^D<PDC=CG!<H!]GC9FCG+Z!9H!^C??!9H!FGCB?C!;9I9]CH!9:;!

9FFAG:C@H_!ECCHJ!

T-%*%.,*%+! '?9<:F<EE!1CCHC+! <:;<=<;>9??@! 9:;! A:! BCD9?E! AE! FDC! T>F9F<=C!$C^!)AGV!

5>BP?9HH+! HCCVH! 9PF>9?! ;9I9]CH+! <:i>:PF<=C! GC?<CE+! Cp><F9B?C! GC?<CE! <:P?>;<:]! ;CP?9G9FAG@! GC?<CE+!

GCHF<F>F<A:+!TGCO!9:;!TAHFOi>;]IC:F!<:FCGCHF+!GC<IB>GHCIC:F!AE!PAHFH+!9FFAG:C@H_!ECCH+!9:;!EAG!9:@!

AFDCG!GC?<CE!FD9F!FD<H!4A>GF!;CCIH!i>HF+!9TTGATG<9FC+!9:;!TGATCGJ!

+,!"$'###''
'

4;98=?;9>'9@'?67'+=8;@9:>;='+9>AGN7:'/7I=8'*7N7<;7A')J?R'
+=85'+;M5'+9<7'[']ccZR'*!%$*4=%

^,>'K76=8@'9@'38=;>?;@@'(=H;7<'=><'?67'+=8;@9:>;='(GKJ8=AA_'
!

KRQJ! '?9<:F<EE!59@<C;!GC9??C]CH!9:;!<:PAGTAG9FCH!B@!GCECGC:PC!FDC!9??C]9F<A:H!<:!FDC!9BA=C!

T9G9]G9TDH!K!FDGA>]D!KMb+!9H!FDA>]D!E>??@!HCF!EAGFD!DCGC<:J!

KRgJ! .DC! 49?<EAG:<9! 4A:H>ICG! /C]9?! 1CIC;<CH! "PF! XY4/1"Z[! TGAD<B<FH! Y>:E9<G!

ICFDA;H!AE!PAITCF<F<A:!9:;!>:E9<G!AG!;CPCTF<=C!9PFH!AG!TG9PF<PCH!>:;CGF9VC:!B@!9:@!TCGHA:!<:!9!

FG9:H9PF<A:! <:FC:;C;! FA! GCH>?F! AG!^D<PD! GCH>?FH! <:! FDC! H9?C! AG! ?C9HC! AE! ]AA;H!AG! HCG=<PCH! FA! 9:@!

PA:H>ICGJZ!49?J!4<=J!4A;C!m!KggcJ!

KRhJ! '?9<:F<EE!59@<C;!9:;!FDC!49?<EAG:<9!5>BP?9HH!ICIBCGH!9GC!C9PD!9!YPA:H>ICGZ!̂ <FD<:!

FDC!IC9:<:]!AE!FDC!4/1"+!9H!FDC@!T>GPD9HC;!]AA;H!EAG!TCGHA:9?+!E9I<?@+!AG!DA>HCDA?;!T>GTAHCHJ!

KRkJ! %CEC:;9:FH!HC??!Y]AA;HZ!^<FD<:!FDC!IC9:<:]!AE!FDC!4/1"J!

KQcJ! %CEC:;9:FH!9GC!C:]9]C;!<:!YFG9:H9PF<A:HZ!^<FD<:!FDC!IC9:<:]!AE!FDC!4/1"J!

KQKJ! "H!9??C]C;!DCGC<:+!%CEC:;9:FH!=<A?9FC;!FDC!4/1"!B@!V:A^<:]?@!9:;!<:FC:F<A:9??@!

I<HGCTGCHC:F<:]!9:;!PA:PC9?<:]!9:;SAG!E9<?<:]!FA!;<HP?AHC!I9FCG<9?!E9PFH!GC]9G;<:]!FDC!H>HF9<:9B<?<F@!
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! Rg!

9:;!C:=<GA:IC:F9?!<IT9PF!AE!/>?>?CIA:_H!9PF<A:H!9:;!TGA;>PFHJ!

KQMJ! ,@!V:A^<:]?@!9:;!<:FC:F<A:9??@!I<HGCTGCHC:F<:]+!AI<FF<:]+!PA:PC9?<:]+!9:;!E9<?<:]!

FA!;<HP?AHC!I9FCG<9?!E9PFH!GC]9G;<:]!FDC!H>HF9<:9B<?<F@!9:;!C:=<GA:IC:F9?!<IT9PF!AE!/>?>?CIA:_H!

9PF<A:H!9:;!TGA;>PFH+!9H!;CF9<?C;!9BA=C+!%CEC:;9:FH!C:]9]C;!<:!>:E9<G!AG!;CPCTF<=C!9PFH!AG!TG9PF<PCH!

TGAD<B<FC;!B@!FDC!4/1"J!

KQbJ! 5TCP<E<P9??@+!%CEC:;9:FH!=<A?9FC;!FDC!EA??A^<:]!>:E9<G!ICFDA;H!AE!PAITCF<F<A:!9:;!

>:E9<G!AG!;CPCTF<=C!9PFH!AG!TG9PF<PCH!TGAD<B<FC;!B@!FDC!4/1"L!

9J! 1CTGCHC:F<:]! FD9F! ]AA;H! AG! HCG=<PCH! D9=C! HTA:HAGHD<T+! 9TTGA=9?+!

PD9G9PFCG<HF<PH+! <:]GC;<C:FH+! >HCH+! BC:CE<FH+! AG! p>9:F<F<CH! FD9F! FDC@! ;A! :AF!

D9=C! AG! FD9F! 9! TCGHA:! D9H! 9! HTA:HAGHD<T+! 9TTGA=9?+! HF9F>H+! 9EE<?<9F<A:+! AG!

PA::CPF<A:!FD9F!FDC!TCGHA:!;ACH!:AF!D9=CJ!49?J!4<=J!4A;C!m!KggcXR[f!

BJ! 1CTGCHC:F<:]!FD9F!]AA;H!AG!HCG=<PCH!9GC!AE!9!T9GF<P>?9G!HF9:;9G;+!p>9?<F@+!AG!

]G9;C+!AG!FD9F!]AA;H!9GC!AE!9!T9GF<P>?9G!HF@?C!AG!IA;C?+!<E!FDC@!9GC!AE!9:AFDCGJ!

49?J!4<=J!4A;C!m!KggcXg[f!9:;!

PJ! ";=CGF<H<:]!]AA;H!AG!HCG=<PCH!̂ <FD!<:FC:F!:AF!FA!HC??!FDCI!9H!9;=CGF<HC;J!49?J!

4<=J!4A;C!m!KggcXk[J!

KQNJ! %CEC:;9:FH_! >:E9<G! AG! ;CPCTF<=C! 9PFH! AG! TG9PF<PCH+! <:P?>;<:]! FDC<G!

I<HGCTGCHC:F9F<A:H+!PA:PC9?IC:FH+!AI<HH<A:H+!9:;!H>TTGCHH<A:!AE!I9FCG<9?!E9PFH+!9H!9??C]C;!DCGC<:+!

D9;!9!FC:;C:P@!AG!P9T9P<F@!FA!I<H?C9;!9:;!PGC9FC!9!E9?HC!<ITGCHH<A:!<:!PA:H>ICGH_!I<:;H+!9:;!^CGC!

?<VC?@! FA! 9:;+! <:! E9PF+! ;<;! ;CPC<=C! GC9HA:9B?C! PA:H>ICGH+! <:P?>;<:]! '?9<:F<EE! 59@<C;! 9:;! FDC!

49?<EAG:<9!5>BP?9HH!ICIBCGH+!9BA>F!FDC!H>HF9<:9B<?<F@!9:;!C:=<GA:IC:F9?!<IT9PF!AE!/>?>?CIA:_H!

9PF<A:H!9:;!TGA;>PFHJ!

!
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! Rh!

KQRJ! .DC! E9PFH! FD9F! %CEC:;9:FH! V:A^<:]?@! 9:;! <:FC:F<A:9??@! I<HGCTGCHC:FC;+! AI<FFC;+!

PA:PC9?C;+!9:;SAG!E9<?C;!FA!;<HP?AHC!^A>?;!BC!PA:H<;CGC;!I9FCG<9?!B@!9!GC9HA:9B?C!PA:H>ICG+!9:;!

^CGC+!<:!E9PF+!I9FCG<9?!FA!'?9<:F<EE!59@<C;!9:;!FDC!49?<EAG:<9!5>BP?9HH!ICIBCGH+!^DA!PA:H<;CG!H>PD!

E9PFH! FA! BC! <ITAGF9:F! FA! FDC<G! ;CP<H<A:! FA! T9@! H>BHF9:F<9?! TGCI<>IH! FA! T>GPD9HC! TGA;>PFH! FDC@!

BC?<C=C;!FA!BC!H>HF9<:9B?@!TGA;>PC;!^<FD!9!TAH<F<=C!<IT9PF!A:!FDC!C:=<GA:IC:FJ!

KQQJ! .D>H+!'?9<:F<EE!59@<C;!9:;! FDC!49?<EAG:<9!5>BP?9HH!ICIBCGH!^CGC!;9I9]C;!9H! 9!

GCH>?F!AE!%CEC:;9:FH_!=<A?9F<A:H!AE!FDC!4/1"J!

KQgJ! %CEC:;9:FH_!=<A?9F<A:H!AE! FDC!4/1"!TGCHC:F!9!PA:F<:><:]! G<HV!AE! E>F>GC!D9GI! FA!

'?9<:F<EE!59@<C;!9:;!FDC!49?<EAG:<9!5>BP?9HH!ICIBCGH!9H!FDC@!^A>?;!?<VC!FA!T>GPD9HC!H>HF9<:9B?C!

9:;! C:=<GA:IC:F9??@! EG<C:;?@! TGA;>PFH! />?>?CIA:! TGAI<HCH+! B>F! A:?@! <E! FDC@! P9:! GC?@! A:!

%CEC:;9:FH! FA! BC! FG>FDE>?! <:! FDC<G! I9GVCF<:]! HF9FCIC:FH! GC]9G;<:]! FDC! H>HF9<:9B<?<F@! 9:;!

C:=<GA:IC:F9?!<IT9PF!AE!/>?>?CIA:_H!TGA;>PFH!9:;!9PF<A:HJ!

KQhJ! %CEC:;9:FH!HDA>?;!9?HA!BC!AG;CGC;!FA!PA:;>PF!PAGGCPF<=C!9;=CGF<H<:]!FA!GCIA=C!FDC!

D9?A!<ITG<:FC;!<:!PA:H>ICGH_!I<:;H!GC]9G;<:]!%CEC:;9:FH_!C:=<GA:IC:F9?!9PF<A:H!9:;!TGA;>PFHJ!!

KQkJ! '?9<:F<EE!59@<C;!9:;!FDC!49?<EAG:<9!5>BP?9HH!ICIBCGH!HCCV!9:!9^9G;!AE!;9I9]CH+!

9FFAG:C@H_!ECCH+!9:;!PAHFH!T>GH>9:F!FA!49?J!4<=J!4A;C!m!KghcX;[+!^D<PD!TGA=<;CH!EAG!GCPA=CG@!AE!

Y9PF>9?!;9I9]CH+!T>:<F<=C!;9I9]CH+!9:;!GCHF<F>F<A:+Z!9H!^C??!9H!9FFAG:C@H_!ECCH!9:;!PAHFHJ!

T-%*%.,*%+! '?9<:F<EE! 59@<C;+! <:;<=<;>9??@! 9:;!A:!BCD9?E! AE! FDC! T>F9F<=C!49?<EAG:<9!

5>BP?9HH+! HCCVH! 9PF>9?! ;9I9]CH+! <:i>:PF<=C! GC?<CE+! Cp><F9B?C! GC?<CE! <:P?>;<:]! ;CP?9G9FAG@! GC?<CE+!

GCHF<F>F<A:+!TGCO!9:;!TAHFOi>;]IC:F!<:FCGCHF+!GC<IB>GHCIC:F!AE!PAHFH+!9FFAG:C@H_!ECCH+!9:;!EAG!9:@!

AFDCG!GC?<CE!FD9F!FD<H!4A>GF!;CCIH!i>HF+!9TTGATG<9FC+!9:;!TGATCGJ!

'
'
'
'
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! Rk!

+,!"$'#4'
'

4;98=?;9>'9@'?67'+=8;@9:>;='!>@=;:'+9NF7?;?;9>'/=CR'
+=85'BGA5'd'3:9@5'+9<7'[']cXZZR'*!%$*4=%

^,>'K76=8@'9@'38=;>?;@@'(=H;7<'=><'?67'+=8;@9:>;='(GKJ8=AA_'
'

KgcJ! '?9<:F<EE!59@<C;!GC9??C]CH!9:;!<:PAGTAG9FCH!B@!GCECGC:PC!FDC!9??C]9F<A:H!<:!FDC!9BA=C!

T9G9]G9TDH!K!FDGA>]D!KMb+!9H!FDA>]D!E>??@!HCF!EAGFD!DCGC<:J!

KgKJ! .DC!49?<EAG:<9!-:E9<G!4AITCF<F<A:!/9^!XY-4/Z[!TGAD<B<FH!Y>:E9<G!PAITCF<F<A:+Z!

^D<PD!<:P?>;CH!9:@!Y>:?9^E>?+!>:E9<G+!AG!EG9>;>?C:F!B>H<:CHH!9PF!AG!TG9PF<PCJZ!49?J!,>HJ!y!'GAEJ!

4A;C!m!KgMccJ!

KgMJ! '?9<:F<EE!59@<C;!9:;!FDC!49?<EAG:<9!5>BP?9HH!ICIBCGH!9GC!C9PD!9!YTCGHA:Z!^<FD<:!

FDC!IC9:<:]!AE!FDC!-4/J!

KgbJ! "H!9??C]C;!DCGC<:+!%CEC:;9:FH!=<A?9FC;! FDC!-4/!B@!V:A^<:]?@!9:;! <:FC:F<A:9??@!

I<HGCTGCHC:F<:]!9:;!PA:PC9?<:]!9:;SAG!E9<?<:]!FA!;<HP?AHC!I9FCG<9?!E9PFH!GC]9G;<:]!FDC!H>HF9<:9B<?<F@!

9:;!C:=<GA:IC:F9?!<IT9PF!AE!/>?>?CIA:_H!9PF<A:H!9:;!TGA;>PFHJ!

KgNJ! ,@!V:A^<:]?@!9:;!<:FC:F<A:9??@!I<HGCTGCHC:F<:]+!AI<FF<:]+!PA:PC9?<:]+!9:;!E9<?<:]!

FA!;<HP?AHC!I9FCG<9?!E9PFH!GC]9G;<:]!FDC!H>HF9<:9B<?<F@!9:;!C:=<GA:IC:F9?!<IT9PF!AE!/>?>?CIA:_H!

9PF<A:H!9:;!TGA;>PFH+!9H!;CF9<?C;!9BA=C+!%CEC:;9:FH!C:]9]C;!<:!>:?9^E>?+!>:E9<G+!9:;!EG9>;>?C:F!

B>H<:CHH!9PFH!AG!TG9PF<PCH!TGAD<B<FC;!B@!FDC!-4/J!

KgRJ! %CEC:;9:FH_! >:?9^E>?+! >:E9<G+! 9:;! EG9>;>?C:F! 9PFH! AG! TG9PF<PCH+! <:P?>;<:]! FDC<G!

I<HGCTGCHC:F9F<A:H+!PA:PC9?IC:FH+!AI<HH<A:H+!9:;!H>TTGCHH<A:!AE!I9FCG<9?!E9PFH+!9H!9??C]C;!DCGC<:+!

D9;!9!FC:;C:P@!AG!P9T9P<F@!FA!I<H?C9;!9:;!PGC9FC!9!E9?HC!<ITGCHH<A:!<:!PA:H>ICGH_!I<:;H+!9:;!^CGC!

?<VC?@! FA! 9:;+! <:! E9PF+! ;<;! ;CPC<=C! GC9HA:9B?C! PA:H>ICGH+! <:P?>;<:]! '?9<:F<EE! 59@<C;! 9:;! FDC!

49?<EAG:<9!5>BP?9HH!ICIBCGH+!9BA>F!FDC!H>HF9<:9B<?<F@!9:;!C:=<GA:IC:F9?!<IT9PF!AE!/>?>?CIA:_H!

9PF<A:H!9:;!TGA;>PFHJ!
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! Qc!

KgQJ! .DC! E9PFH! FD9F! %CEC:;9:FH! V:A^<:]?@! 9:;! <:FC:F<A:9??@! I<HGCTGCHC:FC;+! AI<FFC;+!

PA:PC9?C;+!9:;SAG!E9<?C;!FA!;<HP?AHC!^A>?;!BC!PA:H<;CGC;!I9FCG<9?!B@!9!GC9HA:9B?C!PA:H>ICG+!9:;!

^CGC+!<:!E9PF+!I9FCG<9?!FA!'?9<:F<EE!59@<C;!9:;!FDC!49?<EAG:<9!5>BP?9HH!ICIBCGH+!^DA!PA:H<;CG!H>PD!

E9PFH! FA! BC! <ITAGF9:F! FA! FDC<G! ;CP<H<A:! FA! T9@! H>BHF9:F<9?! TGCI<>IH! FA! T>GPD9HC! TGA;>PFH! FDC@!

BC?<C=C;!FA!BC!H>HF9<:9B?@!TGA;>PC;!^<FD!9!TAH<F<=C!<IT9PF!A:!FDC!C:=<GA:IC:FJ!

KggJ! .D>H+!'?9<:F<EE!59@<C;!9:;!FDC!49?<EAG:<9!5>BP?9HH!ICIBCGH!^CGC!<:i>GC;!9H!9!GCH>?F!

AE!%CEC:;9:FH_!=<A?9F<A:H!AE!FDC!-4/J!

KghJ! %CEC:;9:FH_! =<A?9F<A:H! AE! FDC! -4/! TGCHC:F! 9! PA:F<:><:]! G<HV! AE! E>F>GC! D9GI! FA!

'?9<:F<EE!59@<C;!9:;!FDC!49?<EAG:<9!5>BP?9HH!ICIBCGH!9H!FDC@!^A>?;!?<VC!FA!T>GPD9HC!H>HF9<:9B?C!

9:;! C:=<GA:IC:F9??@! EG<C:;?@! TGA;>PFH! />?>?CIA:! TGAI<HCH+! B>F! A:?@! <E! FDC@! P9:! GC?@! A:!

%CEC:;9:FH! FA! BC! FG>FDE>?! <:! FDC<G! I9GVCF<:]! HF9FCIC:FH! GC]9G;<:]! FDC! H>HF9<:9B<?<F@! 9:;!

C:=<GA:IC:F9?!<IT9PF!AE!/>?>?CIA:_H!TGA;>PFH!9:;!9PF<A:HJ!

KgkJ! %CEC:;9:FH!HDA>?;!9?HA!BC!AG;CGC;!FA!PA:;>PF!PAGGCPF<=C!9;=CGF<H<:]!FA!GCIA=C!FDC!

D9?A!<ITG<:FC;!<:!PA:H>ICGH_!I<:;H!GC]9G;<:]!%CEC:;9:FH_!C:=<GA:IC:F9?!9PF<A:H!9:;!TGA;>PFHJ!

KhcJ! '?9<:F<EE!59@<C;!9:;!FDC!49?<EAG:<9!5>BP?9HH!ICIBCGH!HCCV!9:!9^9G;!AE!GCHF<F>F<A:+!

<:i>:PF<=C!GC?<CE+!9:;!9FFAG:C@H_!ECCH!9:;!PAHFH!T>GH>9:F!FA!49?J!,>HJ!y!'GAEJ!4A;C!m!KgMcb+!^D<PD!

TGA=<;CH! EAG! FDC! GCPA=CG@! AE! Y9:@! IA:C@! AG! TGATCGF@+! GC9?! AG! TCGHA:9?+! ^D<PD! I9@! D9=C! BCC:!

9Pp><GC;!B@!IC9:H!AE!H>PD!>:E9<G!PAITCF<F<A:Z!9:;!EAG!9:@!AFDCG!GC?<CE!FDC!PA>GF!;CCIH!9TTGATG<9FCJ!

T-%*%.,*%+! '?9<:F<EE! 59@<C;+! <:;<=<;>9??@! 9:;!A:!BCD9?E! AE! FDC! T>F9F<=C!49?<EAG:<9!

5>BP?9HH+! HCCVH! GCHF<F>F<A:+! <:i>:PF<=C! GC?<CE+! Cp><F9B?C! GC?<CE! <:P?>;<:]! ;CP?9G9FAG@! GC?<CE+!

GCHF<F>F<A:+!TGCO!9:;!TAHFOi>;]IC:F!<:FCGCHF+!GC<IB>GHCIC:F!AE!PAHFH+!9FFAG:C@H_!ECCH+!9:;!EAG!9:@!

AFDCG!GC?<CE!FD9F!FD<H!4A>GF!;CCIH!i>HF+!9TTGATG<9FC+!9:;!TGATCGJ!

'
'
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! QK!

+,!"$'4'
!

!>eGA?'%>:;J6N7>?'
^,>'K76=8@'9@'38=;>?;@@A'=><'?67'+8=AA7A_'

!
KhKJ! '?9<:F<EEH! GC9??C]C! 9:;! <:PAGTAG9FC! B@! GCECGC:PC! FDC! 9??C]9F<A:H! <:! FDC! 9BA=C!

T9G9]G9TDH!K!FDGA>]D!KMb!9H!FDA>]D!E>??@!HCF!EAGFD!DCGC<:J!

KhMJ! '?9<:F<EEH!T?C9;!FD<H!P?9<I!<:!FDC!9?FCG:9F<=C!HDA>?;!FDC@!D9=C!:A!9;Cp>9FC!GCIC;@!

9F!?9^J!

KhbJ! %CEC:;9:FH!GCp>CHFC;!9:;!V:A^<:]?@!9:;!=A?>:F9G<?@!GCPC<=C;!9!IA:CF9G@!BC:CE<F!

EGAI! '?9<:F<EEH! 9:;! FDC! 4?9HH! ICIBCGH! <:! FDC! EAGI! AE! T9@IC:FH! FA! T>GPD9HC! %CEC:;9:FH_!

;CPCTF<=C?@!I9GVCFC;!TGA;>PFH+!9H!9??C]C;!DCGC<:J!

KhNJ! *E!%CEC:;9:FH!D9;!:AF!I<HGCTGCHC:FC;+!AI<FFC;+!PA:PC9?C;+!9:;SAG!E9<?C;!FA!;<HP?AHC!

I9FCG<9?!E9PFH!GC]9G;<:]!FDC!H>HF9<:9B<?<F@!9:;!C:=<GA:IC:F9?!<IT9PF!AE!/>?>?CIA:_H!TGA;>PFH!9:;!

9PF<A:H+!'?9<:F<EEH!9:;!FDC!4?9HH!ICIBCGH!C<FDCG!^A>?;!:AF!D9=C!T>GPD9HC;!%CEC:;9:F_H!TGA;>PFH+!

AG!T>GPD9HC;!FDCI!9F!FDC!TG<PC!FDC@!T9<;J!

KhRJ! ";;<F<A:9??@+!%CEC:;9:FH! HA?;!IAGC!TGA;>PFH! 9:;!I9;C!IAGC! GC=C:>C! FD9:! FDC@!

AFDCG^<HC!^A>?;!D9=C!B>F!EAG!FDC<G!I<H?C9;<:]!,C!'?9:CF!P9IT9<]:J!,CP9>HC!PA:H>ICGH!T>GPD9HC;!

%CEC:;9:FH_!TGA;>PFH!A=CG!<FH!PAITCF<FAGH_!TGA;>PFH!;>C!FA!FDC!,C!'?9:CF!P9IT9<]:+!%CEC:;9:FH_!

P9IT9<]:!^9H!D9GIE>?!FA!PAITCF<F<A:!9:;!>:E9<G?@!FAAV!9^9@!I9GVCF!HD9GC!EGAI!PAIT9:<CH!FD9F!

;<;!:AF!C:]9]C!<:!]GCC:^9HD<:]!TG9PF<PCHJ!!

KhQJ! -:;CG!H>PD!P<GP>IHF9:PCH+!<F!^A>?;!BC!>:E9<G!EAG!%CEC:;9:FH!FA!GC9T!FDC!BC:CE<F!AE!

>:i>HF!TGAE<FH!^<FDA>F!PAITC:H9F<:]!'?9<:F<EEH!9:;!FDC!4?9HH!ICIBCGH!EAG!FDC<G!=9?>CJ!

KhgJ! "H!H>PD+!%CEC:;9:FH!^CGC!>:i>HF?@!C:G<PDC;+!9:;!'?9<:F<EEH!9:;!FDC!4?9HH!ICIBCGH!

9GC!C:F<F?C;!FA!GCHF<F>F<A:!9:;!;<H]AG]CIC:F!<:!9:!9IA>:F!FA!BC!;CFCGI<:C;!9F!FG<9?J!
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! QM!

T-%*%.,*%+! '?9<:F<EEH+! <:;<=<;>9??@! 9:;! A:! BCD9?E! AE! FDC! T>F9F<=C! 4?9HHCH+! HCCV!

GCHF<F>F<A:+!;<H]AG]CIC:F+!TGCO!9:;!TAHFOi>;]IC:F! <:FCGCHF+! GC<IB>GHCIC:F!AE!PAHFH+!9:;!EAG!9:@!

AFDCG!GC?<CE!FD9F!FD<H!4A>GF!;CCIH!i>HF+!9TTGATG<9FC+!9:;!TGATCGJ!

0!*1'$*#)/'&%2)"&''

'?9<:F<EEH!;CI9:;!9!FG<9?!B@!i>G@!A:!9??!<HH>CH!HA!FG<9B?CJ!
!

3*)1%*'.,*'*%/#%.'

q2&1&\01&+!'?9<:F<EEH+!<:;<=<;>9??@!9:;!A:!BCD9?E!AE!FDC!TGATAHC;!4?9HHCH+!TG9@!EAG!FDC!

EA??A^<:]!GC?<CEL!!

"J! ":!0G;CG!PCGF<E@<:]!FDC!4?9HHCH+!9TTA<:F<:]!'?9<:F<EEH!9H!4?9HH!1CTGCHC:F9F<=CH+!9:;!

'?9<:F<EEH_!PA>:HC?!9H!4?9HH!4A>:HC?f!

,J! ":!9^9G;!AE! 9PF>9?! ;9I9]CH+! PAITC:H9FAG@!;9I9]CH+! 9:;!T>:<F<=C!;9I9]CH+! 9H!

TGA=<;C;!B@!?9^f!!

4J! ":!9^9G;!AE!GCHF<F>F<A:!FA!<:!9:!9IA>:F!FA!BC!;CFCGI<:C;!9F!FG<9?f!

%J! %<H]AG]CIC:F!AE!%CEC:;9:FH_!TGAE<FHf!

&J! ":!9^9G;!AE!TGCOi>;]CIC:F!<:FCGCHF+!<:!9PPAG;9:PC!^<FD!?9^f!

\J! "TTGATG<9FC!TGC?<I<:9G@!9:;SAG!E<:9?!<:i>:PF<=C!AG!Cp><F9B?C!GC?<CEf!

(J! ":!9^9G;!AE!FDC!PAHFH!AE!H><F!9:;!GC9HA:9B?C!9FFAG:C@H_!ECCH!9H!TGA=<;C;!B@!?9^f!

9:;!

2J! ":!9^9G;!AE!H>PD!E>GFDCG!9:;!9;;<F<A:9?!GC?<CE!9H!<H!:CPCHH9G@!FA!GC;GCHH!FDC!D9GI!

P9>HC;!B@!%CEC:;9:FH_!>:?9^E>?!PA:;>PF!9:;!9H!FDC!4A>GF!I9@!;CCI!i>HF!9:;!TGATCG!

>:;CG!FDC!P<GP>IHF9:PCHJ!

%9FC;L!5CTFCIBCG!KQ+!McMN! ' 1CHTCPFE>??@!H>BI<FFC;+!
' ' &

X)X&CB;7)&P*("YYYYYYYYY&
' ' 4DG<H!(A?;!
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! Qb!

\?AG<;9!,9G!$AJ!chhgbb!
E,/&'/)TR'3)!
bRc!/<:PA?:!1;J+!M:;!\?AAG!
#<9I<!,C9PD+!\/!bbKbk!
.C?L!RQKOghkONNKb!
PDG<HzPDG<H]A?;?9^JPAI!
!
X)X&T*)B:'&-#&.LL5'9Z&&&&&&&&&&&
6AHD>9!2J!&]]:9FU+!&HpJ!!
\?9J!,9GJ!$AJL!ccQgkMQ!
#<PD9C?!6J!'9HP>PP<+!&HpJ!
\?9J!,9GJ!$AJL!hbbkg!
%EE")$f'g'3)(+!++#'
gNRc!(G<EE<:!1A9;+!5><FC!Mbc!
%9=<C+!\/!bbbKN!
.C?L!XkRN[!hhkObbRk! !
\9WL!XkRN[!hhkORkKb!
#'9HP>PP<z6>HF<PC&9G:C;JPAI!
6&]]:9FUz6>HF<PC&9G:C;JPAI!
5(<UU<Cz6>HF<PC&9G:C;JPAI!
&
C*:5)%(&A*;&O('7597AA)&'5"&9B%&O;*6*)%"&
C('))%)&
!

+%*$#.#+)$%',.'(%*4#+%'

*! 2&1&,)! 4&1.*\)! FD9F! A:! 5CTFCIBCG! KQ+! McMN+! 9! FG>C! 9:;! PAGGCPF! PAT@! AE! FDC!

EAGC]A<:]!^9H!E<?C;!FDGA>]D!FDC!4#S&4\!H@HFCI!^D<PD!^<??!HC:;!9:!C?CPFGA:<P!:AF<E<P9F<A:!FA!

9??!PA>:HC?!AE!GCPAG;!A:!FDC!HCG=<PC!?<HF!BC?A^J!

(%*4#+%'/#($'

'G9=<:!1J!'9FC?!
q&*/+!(0.52"/!y!#"$(&5!//'!
KbkR!,G<PVC??!"=C+!5><FC!KMcc!
#<9I<+!\?AG<;9!bbKbK!
.C?L!XbcR[!RggObKcc!
'G9=<:J'9FC?z^C<?JPAI!
!
49GA?<:C!2J!39?V9!!
q&*/+!(0.52"/!y!#"$(&5!//'!
gQg!\<EFD!"=C:>C!
$C^!)AGV+!$)!KccRb!
.C?L!XMKM[!bKcOhRMg!
49GA?<:CJ39?V9z^C<?JPAI!
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